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PREFACE. 



It has been well said by a late writer on the subject 
of accounts, that ''in a man's intercourse with the 
world, there is scarcely a duty more important, both 
to himself and the persons with whom he comes in 
contact, than is the practice of accounts."* 

Although, however, the utility and importance of 
book-keeping be universally acknowledged, there is 
not that attention paid to the subject which its impor- 
tance demands. 

Many a person whose name appears in the Grazette, 
as a bankrupt or an insolvent debtor, might, no doubt, 
avoid that catastrophe, by keeping a constant eye on 
the state of his affairs, by means of well-kept books of 
account. Indeed, when such an unhappy event as 
bankruptcy takes place, *<bad book-keeping** is, in 
some instances, made a reason for withholding the 
certificate of conformity for a lengthened period. 

When, however, due attention is given to well-kept 
accounts, that which is at first felt to be only a 
duty, or a task, becomes, at length, a source of much 



* A Practical Treatiie on Acc&untSj fc, bj IsMC Preston Cory, 
Esq. Pickering, 1839. 
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2 PBEFACE. 

pleasure. A good accountant derives great gratifi- 
cation from the management and superintendence of 
well-kept accounts, just as an able mathematician 
experiences delight from a ready knowledge and able 
use of the demonstrations of Euclid. Indeed, it has 
lately been suggested that book-keeping (by double 
entry) should be included in a course of mathematics. 
Whilst, however, a knowledge of accounts is necessary 
to all who are occupied in business, the solution of 
geometrical problems is seldom required in the afifairs 
of practical life. 

Solicitors, generally speaking, are (at all events on 
commencing business) but indifferently acquainted with 
a knowledge of accounts. When, however, it is con- 
sidered how much is required of them in that respect^ 
with reference to the arrangement of the affairs and 
management of estates entrusted to their care, it may 
at once be perceived how necessary it is that they 
should be possessed of sufficient skill in accounts. 

The mode in which some (I am afraid I may say 
many) Solicitors keep, or rather neglect to keep, their 
accounts, would be almost incredible, were we not 
acquainted with the facts. Some scarcely keep any 
account books at all. Others depend upon casual 
loose memoranda, made from time to time, of business 
transacted. [In a recent case, of which I was cogni- 
zant, a person with whom I was acquainted, paid (in 
a pending matter,) to a Solicitor in London, in con- 
siderable practice, (amongst other sums), a sum of 
£iOO, in cash, without taking a receipt. When the 
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matter was about being settled, the Solicitor referred to 
declared he had not received the £100, as he could find 
no note of its having been paid to him. At length, how- 
ever, after considerable research, he found a memoran- 
dum of its receipt, in his own handwriting, on a scrap 
of paper, which, of course, put an end to the difficulty.] 
Other Solicitors defer making entries at the proper 
time, of business done, and, instead thereof trust to 
the papers and letters and loose memoranda made 
thereon, from which, when required, they make out 
their bills. Such a mode of keeping accounts must 
sorely be very uncomfortable and unsatisfactory ; be- 
aides which, it is an undoubted &ct, proved from 
extensive experience, that a great deal is lost, as 
regards proper charges, by neglecting to keep a 
copious diary, and in not making entries of business 
done, from time to time, as it occurs* 

Such a want of proper system, in regard to accounts, 
ought not to exist amongst those who are connected 
with 80 much of the business of this country, and of 
** this great city, which is the centre of the wealth 
and enterprise of the world, and which regulates the 
commercial affairs of almost every country on the face 
of the earth." 

We often see advertisements by clerks seeking 
situations, who state that they ^^ can keep the usual 
books;** but it is impossible for them to conjecture 
what the usual books, or want of books, may be, in 
an office in which they have not yet been engaged, 
as almost every establishment has a system in some 
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4 PRBFACB. 

respects different from others : and when a certain 
mode of procedure has been adhered to for any length 
of time, it is difficult and inconyenient, amidst the 
huny of business, to effect any considerable change, 
even for the better, and such a state of things will be 
likely to continue until that attention and consideration 
are bestowed on the subject which its importance 
deserves. 

Various works have already, from time to time, been 
written on the subject of book-keeping ; but as greater 
attention seems now to be given to the matter than 
formerly, I have thought it right to submit the present 
simple and concise system to the Profession, with the 
hope that it may be of some service. I beg to add, 
that I can speak to the efficiency of the system £rom 
thirty years experience and superintendence. 

Although primarily intended for the Legal Profes^ 
sion, a similar plan of book-keeping is suitable, in its 
leading features, for other parties also. Almost all lines 
of business, however, require certain variations in the 
mode of keeping their accounts. 

Accounts being generally considered ^'a dry subject," 
I have prefixed and appended certain observations and 
notes, which may perhaps tend to make the matter 
more interesting As was, however, said by Euclid t^ 
Ptolemy, long since, (with reference to " learning" in 
general) " there is no royal road to learning" book- 
keeping, and those who would master its difficulties, and 
gain a proper knowledge thereof, must apply themselves 
thereto with patient thought and painstaking assiduity 
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and perseverance. It is not, however, the existence 
of difficulties^ but the ^* want of application to the 
subject," that hinders proficiency therein, as has been 
lately testified bj the Examiners connected with the 
Society of Arts, in the examinations held hj them, 
with reference to this branch of learning. 

The system of book-keeping contained in this work 
will be found, on examination, to be the simplest and 
most suitable yet brought forward for the use of the 
Profession. 

It cannot, however, be expected that, in houses 
where another particular system has long been adhered 
to, t/icU system would be readily changed ; but it 
may be hoped, with respect to the younger members 
of the Profession, on their joining its ranks, that the 
following system (being so concise and simple, and 
coupled with the notes appended) will be of con- 
siderable service, especially now that the subject is 
receiving so much more attention than formerly. 

Indeed, I would venture to suggest that a know- 
ledge of arithmetic and book-keeping should form part 
of the examination of articled clerks. These subjects are 
scarcely less important, and certainly far more useful, 
to the Profession than classical learning. It seems now 
to be admitted, on all hands, as an axiom, that '* the 
prosperity of a Solicitor's office depends on good book- 
keeping, and attention to bills of costs." These re- 
marks, however, are not meant in derogation of the 
value of classical learning, which undoubtedly gives 
its possessor a confidence and position in society which 

scarcely anything else can supply. I would merely 
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6 PREFACE. 

iadd this self-evident proposition, viz., that the more 
varied and extensive the acquirements are which it is 
considered the members of a particular class should 
possess, the higher will be the standard of excellence 
to be attained. 
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Some Obsebyatioks on Single and Double Entrt 

AND THE general FbINCIPLES OF BOOK-KSEPING. 



Book-keeping is the art of recording and classifying 
the transactions of persons engaged in business, and of 
keeping accounts of their property and debts. 

In book-keeping bj single entry, each item in the 
Ledger is entered only once, to some particular account, 
hence the term " single" entry. In " double" entry 
each item is posted to two different accounts in the 
Ledger, that is to say, an item entered to the debit of 
one account in the Ledger, is entered to the credit of 
some other account therein, and vice versa, so that 
the accounts should always balance, that is, the 
debits and credits of all the accounts taken together 
should be equal in amount. Their correctness is, from 
time to time, ascertained by what is called a ** trial 
balance," in which all the debits are put in one column 
and all the credits in another, and when the amounts 
of both columns are equal, the accounts are considered 
correct. 

Single entry is suitable for professional men, retail 
dealers, tradesmen, manufacturers, &c. 

Double entry is specially applicable to merchants. 

Various books are used according to the necessities 
of the business carried on. 

In single entry, the Day Book, Cash Book and 
Ledger are the three principal books. 

In double entry, the chief books are the Waste Book, 
Journal and Ledger. The waste book is now, however, 
generally subdivided into various books, such as the day 
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book, bill books, invoice books, sales book, warehoose 
ledger, or stock book, cash book, adventure book, &c. 
There are also other subsidiary books, such as the 
account current book, petty cash book, day book, cash 
sales book, order book, letter book, &e. 

The journal is made up, or posted, from the waste 
book and its subdivisions, and is a technical transcript 
thereof, to facilitate the entry of the items into the 
ledger. 

The ledger accounts, in double entry, are designated, 
according to their nature, either personal or impersonal, 
and are generally divided as follows, viz. — stock, cash, 
bills receivable, bills payable, merchandise, accounts 
with persons, profit and loss and balance. The mer-* 
chandise and profit and loss accounts are generally sub-* 
divided into different branches. 

The ledger contains a synopsis or condensed sum- 
mary of the transactions connected with the particular 
business carried on. It has been well called *' a book 
of results," in which the particular facts scattered 
throughout the primary books are collected, arranged 
and classified, and is a '^ tabular centralization of the 
subordinate books and the final instrument of the 
balance sheet." — ^Foster's Double Entry Elucidated. 

Balancing may be said to be the key to book-keep- 
ing, and the correctness of the result depends entirely 
upon the accuracy with which wc have performed that 
process. The object in balancing is to ascertain the 
gains or losses for any particular period, and the pre- 
sent amount of assets and liabilities. The present net 
amount of assets must, of course, be equal to the net 
stock at the commencement of business, or at any sub- 
sequent period of stock-taking, or " rest," together 
with the net profits from that time. That proof of 
the correctness of the accounts is worked out and 
made to appear by the " stock," " profit and loss," and 
^' balance" accounts, and when they agree the proof is 
considered complete. 

Some ardent admirers of the system of double entry 
have likened its proofs to those of mathematics. The 




solicitors' book-keepiko. 9 

comparison, however, cannot safely be supported. It 
is no doubt a primary axiom in the exact sciences that 
*^ the whole is equal to the sum of all its parts," and 
on that foundation the admirers of book-keeping by 
double entry have endeavoured to rest the superstruc- 
ture of that system. A certain amount of error, how- 
ever, is inseparable from any system that can be 
devised by man. "Perfection in anything human 
never has been and never can be attained.'' The 
fundamental principles of double entry, like the axioms 
of mathematics, are immutable and infallible ; but, in 
practice, they are exposed to the imperfections of the 
accountant, from intentional neglect or accidental per- 
version. Errors of equal amount may occur in various 
ways, on both sides of the accounts, though they may 
still appear correct, as regards their equilibrium. A 
great advantage arisen from the <' weekly statement" in 
the following system (the form of which is shown in 
the Petty Cash Book), obviating, as it does, — ^in connec- 
tion with the petty cash book, — ^the necessity of keeping 
<'a duplicate bankers book," and proving also, the cor- 
rectness of the accounts, as certainly as, but far more 
simply than, by double entry, when the balances agree. 

Book-keeping being a science as well as an art, the 
principles of the science must be studied by those who 
wish to work out their practical application without 
difficulty. Many excellent treatises on the subject 
might be recommended for this purpose, amongst which 
(with reference especially to double entry) the author 
would mention Foster's Double Entry Elucidated,* 
used at the City of London School, and — as to accounts 
generally and partnership— Mr. Cory's work, already 
referred to. 

''In all studies the mind must begin by learning 
principles, without a knowledge of which it would be 



* The author expresses himself as being much indebted to Mr. 
Foster, for the use made bj the author, in these pages, of the wtak 
•bore mentioned. 
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constantly falling into error." '< When we t-each the 
principles of any science, we are, as it were, raising a 
wide floodgate through which knowledge may rush 
in a full and copious flood." 

When those principles, or truths, are applied to 
practical purposes, as in the rules of book-keeping, 
science then becomes art. 

A great fault in the mode of teaching book-keeping 
has been that of allowing the rules of art to be worked 
out arbitrarily and dogmatically, without a previous or 
concurrent knowledge of the principles of the science. 

The great desiderata in the study of this subject are 
** close reasoning" and " correct habits of thinking." 

''From the most elementary knowledge to the 
highest speculations, one method of instruction is uni- 
versally applicable. This consists, first, in carefully 
examining the constituent parts of any object, that is, 
in ancdysing it ; secondly, in classifying, and separately 
considering these component parts ; thirdly, in recon- 
structing the object, that is, in operating by synthesis.^ 

The author concludes these few observations by 
adding the following extracts from other works : 

'' To the mercantile system of accounts we attach 
the highest value. As a science, it comes to us with 
the powerful recommendation not only of long experi- 
ence, but of high authority, — of those engaged in the 
active pursuits of life, and of those who have surveyed 
its concerns with the eye of philosophy. The Italian 
method of book-keeping affords unquestionably valu- 
able facilities for unravelling and elucidating complex 
accounts ; and we are satisfied that no person without 
a knowledge of it can be a perfect accountant."— 
Report on the Public Accounts, 

** The counting-house of an accomplished merchant 
is a school of method, where the science may be learned 
of arranging particulars under generals, of bringing 
the different parts of a transaction together, and of 
showing at one view, a long series of dealings and 
exchanges. Let no one venture into business while 
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he is ignorant of the method of regulating books ; 
never let him imagine that any degree of natural 
ability will enable him to supply this deficiency." — 
Dr. Johnson, 



Professor De Morgan's learned work on Arithmetic 
contains some excellent remarks on the subject of book- 
keeping. See also Jones's work on the English Systems 
of Book-keeping by Single and Double Entry, &c., 
1834. A useful work on the subject is published by 
Messrs. Chambers, of Edinburgh. Amongst the recent 
works on Solicitors' Book-keeping should be mentioned 
those of Mr. Kain, Mr. Richardson, and Mr. Oke. 
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A FEW Remarks conkected with the HiSTOBr 
OF Accounts and Book-sleeping. 



The subject of accoants is so interwoven with that 
of arithmetic, that it is impossible to treat of the former 
without referring to the latter. 

A variety of evidence testifies to the fact that the 
system of notation which we call Arabic, was in use 
amongst the Hindoos many centuries before the Ara- 
bians became possessed of a knowledge of it. In the 
eleventh century of the Christian era, the Moors be- 
came possessed of portions of Spain, and established 
there a flourishing kingdom, where the favourite 
sciences of their eastern ancestors were cultivated 
with great activity and success, and from that quarter, 
as weU as from the Moors in Africa, those sciences 
appear chiefly to have been communicated to the 
Spaniards and other Europeans. 

Amongst the nations of antiquity the Phoenicians are 
considered to have been the most commerciaL The early 
enterprises, the great commerce, and the numerous 
colonies of that people, have caused their history to be 
interwoven with that of almost every nation of antiquity. 
Tyre was called " a mart of nations." Her merchants 
were princes, her traffickers " the honourable of the 
earthl" (Isaiah c. xxiii.) Herodotus and other ancient 
authors mention the commercial voyages of the Phoeni- 
cians. In the prophecies of Ezekiel, who flourished 260 
years before the fall of Tyre, and who conveys a magni- 
ficent idea of her commerce, we have the most particular 
account of the nature and variety of her commercial 
transactions that is to be found in any ancient writer : 
(Ezekiel c. xxvii.) From that '* mart of nations" all the 
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western world was supplied with the rare productions 
of the east. 

Commerce, necessarily, calls into existence certain 
systems of reckonings and accounts and, accordingly, 
ancient authors state the existence of a belief that it 
was the Phoenicians *' who found^ut the art of casting 
accounts, keeping registers, and everything that belongs 
to a factory." 

Phoenicia was the connecting link between the 
eastern and southern divisions of Asia and those parts 
of Europe and Africa which border on the Mediter- 
ranean. The Phoenicians were celebrated for their 
ships and navigation, and they planted colonies in 
various parts of Europe, and amongst other places the 
south of Spain. Together with the articles of com- 
merce to which they owed their wealth and political 
importance, they conveyed to other lands the know- 
ledge, both scientific and practical, which they pos- 
sessed. 

The Phoenician numerals were read from right to 
left. 

The Hebrews, Greeks, Romans, and several other 
nations, used a Botation by the letters of their 
alphabets. 

Dr. Wallis proves that the Europeans were ac- 
quainted with the Arabian method of notation before 
A.D. 1000, and that it was brought into England 
before 1 150. 

" The introduction of the Arabic system of numbers 
was the grandest step ever made towards the use of a 
universal language among the nations of the world. 
In the whole field of arithmetic and accountancy the 
same, or nearly similar signs are now used, not only 
throughout the European continent and its. adjacent 
islands, but in all the civilised parts of North and South 
America, through Northern Africa, and Western Asia, 
and in every locality where European adventurers or 
their descendants have fixed themselves. By what- 
ever variety of name the numeral symbol is called, the 
symbol itself is nearly everjrwhere the same ; and though 

c 
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the languages employed are multitudinous, and few of 
the Yarious peoples of the world could teach an arith- 
metical sum, or conyej by language to any other people 
the idea associated with a particular numeral sign, yet 
the written sign itself would be intelligible to them all, 
from the tropics to the pole." — Bowring, 

Book-keeping by double entry^ or by what is called 
the Italian method, and which has become now the 
almost universal system of merchants, was one of the 
natural improyements growing out of the use of Arabic 
numbers, the introduction of which facilitated all the 
operations of exchange. 

The Italian system of book-keeping by double 
entry is no doubt of great antiquity. It is stated to 
have been in use amongst the Greeks, from whom the 
Romans appear to haye received it. The remains of 
it then lingered in Italy, till revived by the com- 
mercial cities of that country, whence it became gene- 
rally adopted throughout Europe. 

Book-keeping by single entry may be said to be a 
portion of the system by double entry. 

The progress of the use of the Arabic system of 
notation in Europe is not very clearly traceable. It 
is certain that in the beginning of the 1 6th century 
Roman figures were used by merchants and account- 
ants. They lingered longer in England than in any 
other part of the European world, having found an 
asylum in the dark and dull regions of the Exchequer. 
The Arabic system was generally adopted in calendars 
long before its application to common accounts in 
book-keeping. Roman and Arabic numerals were 
sometimes intermixed. The first English book which 
bears its date in Arabic numerals was printed at 
St. Albans, 1478. 

In the Exchequer the antique forms which existed 
before the Conquest were preserved down to the time 
of William the Fourth. 

It was only in the year 1 83 1 that the Committee 
on Public Accounts recommended the abolition of the 
ancient system and the adoption of the Arabic nume- 
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rals and English langqage. It was in consequence 
of this change that, in the year 1839, the tallies were 
ordered to be burnt, a conflagration which led to the 
destruction of both houses of Parliament. 

Professor De Morgan estimates that since the year 
1500, no fewer than 3,000 works on arithmetic have 
been published, in Latin, French, German, Dutch, 
Italian and English. The first writer of note on the 
subject, after the Arabian notation was known in 
Europe, was Jordanus, of Namur, who flourished 
about the year 1200. The first English print on 
arithmetic is, no doubt. Cap. I. oi '^ The Mirrour of the 
World, or Thymage of the Same," headed *' And after 
of Arsmetrike, and whereof it proceedeth," printed by 
Caxton, in 1480. 

Although numerous works on book-keeping have 
been written, yet comparatively few praciieal works 
liave been published on that subject The authors of 
several of the works written on the subject were 
schoolmasters and teachers, whose occupations were 
not likely to afford them opportunities of deducing 
their theories from practice. 

The first European (Lucas de Bargo) who trans- 
lated a work on Algebra from the writings of the 
Arabians, (who were indebted to the Hindoos for that 
science, as well as arithmetic), is also supposed to 
have written the first treatise on book-keeping. It 
was published at Venice, in the Italian language, 
about the year 1495. 

The first treatise on book-keeping, in the English 
language, is believed to be a work by Hugh Oldcastle, 
a schoolmaster, which was published in London in the 
year 1543, and afterwards reprinted in 1588, by John 
Mollis, also a schoolmaster. The following is the title 
of the work, '< A briefe instruction and manner how 
to keepe bookes of accompts aflter the order of debitor 
and creditor, and as well for proper accompts par- 
tible, &c., by three bookes, named the memoriall, jour- 
nal, and leager. Newly augmented and set forth by 
John Mollis, scholemaister, of London. Imprinted by 
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him at the Signe of the White Beare, nigh Bajnard's 
Castle, 1588." 

The word Ledger was formerly spelt Leager, 
Leidger, Leiger, and Leger. The name of this book 
in the Italian and other southern languages of Europe, 
signifies the Master Book, in French and Dutch the 
Great Book, and in Grerman and other northern 
languages, the Head Book. Dr. Johnson spells it 
<< Leger," and sajs it is derived from the Dutch verb 
logger (leggen) to lie or remain in a place. Others 
derive the word from various other sources. 

Only six English works on book-keeping are men- 
tioned as having been published between 1543 and 
1700, besides that already mentioned above. During the 
i8th century various works were written on the sub- 
ject. Several other treatises have lately been brought 
out. A work by Mr. J. P. Cory, a Barrister, on the 
subject of Accounts, &c., published by Pickering, in 
1839, contains many useful suggestions and remarks 
on the subject of book-keeping, although certain errors 
are found in it. Altogether, about 160 works in the 
English language, on that subject, are known to 
exist. 

On the subject of solicitors' book-keeping, very few 
works of any note have been published. Of those 
works on the subject, at present before the public, 
some are too elaborate, and (though, no doubt, exhi- 
biting great ability as respects accountantship), unfit 
for general u^e, whilst others are too hastily got up. 

It is better to adhere to well known and established 
modes of keeping accounts, and a recognized nomen- 
clature as regards the books used, than to have 
recourse to elaborate new systems, however exact, 
accompanied with new names and terms of art. 

Solicitors, generally, are more inclined to devote 
their chief time and attention to business, rather than 
to keeping an account or record of the business 
transacted, or its results. It is too generally con- 
sidered that the accounts can readily be made out at 
any time, when required; and yet it is a well* known 
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fact, that much is lost by a want of proper attention 
to the subject. 

It is, however, undoubtedly the fact that the mem- 
bers of the profession generally would be glad to avail 
themselves of a simple and ready mode of keeping 
their accounts ; but they are repelled by the intricacies 
of the systems presented to them for adoption. 

The present system, it is hoped, will be found more 
simple and more readily available than others in which 
more skill and learning may be displayed ; and it has 
bad many years' use to prove its value. 

Considering the immense extent of business trans- 
acted by the Attorneys and Solicitors of this country, 
the vast amount of moneys passing through their 
hands, and the great value of property under their 
management and control, it is a self-evident fact that 
the keeping correct accounts of those transactions and 
moneys, and respecting that property, must be a matter 
of the utmost consequence. 

London alone is a wide enough field to refer to, 
with respect to this subject, when we consider the 
amount of legal as well as commercial business trans- 
acted in it, — ^it being '^ the centre of the wealth and 
enterprise of the world.** 

As has already been said in other quarters, there is 
** still plenty of room for various fresh treatises on the 
important subject of book-keeping," and the Author 
of this work, therefore, throws in his mite, for the 
especial perusal, approval, and use of his professional 
brethren. 



With reference to the greater portion of the above remarks, the 
Anthor begs to refer to the following works: yiz. — Gogaet's Origin of 
Laws, Arts, and Sciences; Evidence of Prophane History to the 
Tryth of Revelation ; Bowring's Decimal System; Kelly's Booh-keep^ 
ing ; Keith's Arithmetic, 
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EXPLANATORY INTRODUCTION. 

The present system is composed of three principal 
books, viz. : — T>aj Book, or Bill Book, Cash Book 
and Ledger, and of certain necessary subsidiary 
books, such as Diaries, Petty Cash Book, Cash 
Memoranda Book, and Clerks' Disbursement Books. 
Also some others of minor importance, which will be 
noticed. 

Only the Day Book and Ledger require an index. 

DAY BOOK, OR BILL BOOK. 

Paper, ruled to pattern, either of quarto or foolscap 
size, as may be preferred, is obtained, and sewn, from 
time to time, in sufficient quantity, along with an 
index, in a strong leather cover. 

In the index the clients' names are entered, and 
reference is made to the particular page or pages where 
the charges for business done are entered. The pages, 
or sheets, are numbered as required, and the chaises 
are made from the previous short notes thereof in the 
Diary. The items composing any particular bill are 
not entered so fully as that they can be considered 
complete. They are generally entered in outline only 
at first, and settled when the bill is made out for deli- 
very or taxation. In other words, they form the 
original entries of the draft bills, which are afterwards, 
when completed, fair copied for delivery to the par- 
ties, or for the purpose of taxation. 

When a particular business is completed and the 
biU relating thereto is required, the sheet or sheets on 
which the charges are entered, as shown by the index, 
is or are cut out, and (if more than one) fastened toge- 
ther in the corner, and finally settled and copied, and 
the copy delivered to the client, or otherwise disposed 
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of, and the amount entered in the Ledger to the debit 
of the client. 

The original drafts of the bills, so cut out, settled 
and copied, are then tied up in a bundle, alphabeticallj, 
and labelled " Bills sent and not paid." Those that 
are paid from time to time are afterwards put into a 
separate bundle, and labelled, " Bills paid from 18 — 
to 18 — " or in some other suitable manner. 

Those who have agency business to transact should 
have a separate Day Book, ruled with double monej 
columns to suit, and an appropriate index. 

Indeed, in some houses of extensive agency busi- 
ness, I have known a totally separate set of books 
kept for agency matters ; but this must be seldom 
necessary. 

A few instances are shown, in the following Day 
Book, of the mode in which it is used ; but for con 
ciseness' sake, several leaves are supposed to be shown 
on one page. 

Where several different kinds of business, or various 
matters, are transacted for any particular client, the 
beads or names of those different matters, would, 
of course, have to be shown in the index, under the 
client's name, for the purpose of reference to the 
appropriate pages of the Day Book, where the dif- 
ferent businesses are entered. This would apply to 
the cases of ^* Messrs. Baber, Brothers & Go." and 
" The Estate of Sir John Corbet, Bart." For short- 
ness' sake, the titles of the different businesses sup- 
posed to be transacted are pmitted in the index. 

The index to the Day Book is supposed to show the 
names of all the different clients for whom business is 
conducted, and whose names will be found occurring 
in the Cash Book and Ledger. It is hoped, however, 
that the few instances given of the mode of keeping 
the Day Book will be sufficient, without going through 
all the names in the index. 

The above mode of entering up the charges and 
making out bills will save a vast deal of time. 
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CASH BOOK. 

In this book all cash transactions, both of receipts 
and payments, are entered, including bankers' drafts 
and cheques. It is better, however, not to enter drafts 
or orders for payment of money until they are actually 
due, and to enter them in the meantime in *' the Cash 
Memoranda Book," after mentioned, being one of the 
subsidiary books. 

The receipts are entered on the left hand, or Dr. 
side, and the payments on the right hand, or Cr. 
side. 

Some parties make the heading '^ Cash, Dr. — ^Per 
Contra, Cr." Others, more simply, " Cash received, — 
Cash Paid." That point, however, is not of much 
consequence. 

The Cash Book should be balanced at the end of 
every week, and the balance carried forward to the 
following week. That need not, however, be done at 
the time, but as soon as convenient. 

A short statement should also be made out, as after- 
wards shown, (in connection with the Petty Cash 
Book), in proof of the correctness of the weekly balance, 
and showing its agreement with the bankers book. The 
statement is formed by adding together all the sums 
paid into the bankers during the week, and deducting 
therefrom the amount of cheques drawn during the 
same period. The balance should, of course, agree 
with the Bankers Book, and by adding to such 
balance, the petty cash in hand, as shown by the Petty 
Cash Book, the amount should be the same as the 
balance of the Cash Book. This is called <' The 
Weekly Statement." Such a statement as that now 
referred to gives to book-keeping by single entry a 
proof of correctness equal to double entry, so far as 
Regards the Cash Book, and in a far more simple 
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manner. The *^ statement" is a perpetual check on the 
accounts. 

The language of the Cash Book is expressed in the 
third person. The size should be such as to suit the 
requisitions of business. 

A form of the Cash Book is herewith given, extend- 
ing to four weeks, which, it is belieired, will be suf- 
ficient to show the mode in which it should be kept* 
The items are such as might be considered to occur 
throughout the course of a year. 

The cheques for petty cash are not entered in the 
Cash Book, but only in the Petty Cash Book. The 
sums paid out of petty cash are to be daily entered into 
the Cash Book, as it is considered far preferable to 
have every payment, as well as every receipt, entered 
therein, instead of having to refer to Disbursement 
Books for a portion of those payments ; and where 
several Disbursement Books are kept by different clerks, 
all the payments entered therein should be daily 
entered up into the Cash Book. In houses of very 
extensive practice this plan is not adhered to, and the 
cheques drawn for petty cash are entered on the*' Paid" 
side ' of the Cash Book, instead of the payments made 
thereout, the payments being only entered in the Dis- 
bursement Books. The cheques for petty cash are 
handed to the clerk who keeps the Petty Cash Book, 
who debits himself therewith, and, on the other hand, 
enters to his credit all the payments made thereout, 
either to the other clerks, or in any other manner, and 
the total of the balances, in the hands of each, forms 
the " Petty Cash in hand" shown in the " Weekly 
Statements." 

The clients' names, and headings of the different 
businesses, are written somewhat larger than the rest 
of the items, in order to be more readily noticed, and 
the other portion of the items are written in an inner 
margin, for the same reason. 

Tlie Cash Book contains a special column in which 
are shown the folios of the Ledger, in which the 
Ledger items are entered. 
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Every item^ excepting those contained in the bills of 
costs, should be entered in tl)e Ledger. Moneys paid 
into the bankers to a separate account should be 
entered both in the Cash Book and Ledger. 

When numerous rents are received at stated times, 
in accordance with a rental, they need not be entered 
in extenso in the Cash Book. It is sufficient to enter 
the total amount received, in the Cash Book, and 
Ledger, adding the words '' as per rental," or *' Rental 
Book." 



LEDGER. 

The Ledger is the principal book, showing, when 
the books are entered* up, the state of every client's 
account. In this book should be entered up, from the 
Cash Book, all the sums received, under their proper 
heads, to the credit of the different clients and busi- 
nesses, and, to their debit, all the chief payments, or, 
in fact, every item that is not included in the bills of 
costs. When a bill is completed and sent in to the 
client, it is to be entered to his debit, and, when paid, 
the amount is entered on the debit side of the Cash 
Book, and to the credit of the client's account in the 
Ledger. 

In Ledger accounts aH the receipts are entered on 
the right hand, or creditor side of the particular 
account, and all payments on the left hand, or debtor 
side. In other words, the entries are the reverse of 
those in the Cash Book. 

Ledger accounts are expressed in the second person. 
The word " To," is prefixed to items on the Dr. side, 
and the word " By," to those on the Cr. side. 

In a Solicitor's Ledger (which had better be of a 
folio size), each page may be ruled with double 
columns, for debtor and creditor, to keep the accounts 
more compact. 

* The mercantile term is posted. 
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Several specimens of the mode of entering up the 
Ledger accounts are herewith given, (though not in 
double columns). The index to the Ledger, may, for 
conciseness' sake, be supposed to be, so far, the same as 
that prefixed to the Day Book, (to which I would, 
therefore, beg to refer), with the additional names 
mentioned at the commenceme^nt of the Ledger. 

The Solicitors keeping the present supposed set of 
books may be considered to be Messrs. Bejnolds and 
Thrupp, whose names are mentioned in the index to 
the Ledger. Whatever business they would transact 
for themselves, payments only, of course, in respect 
thereof, would be entered in the Day £k>ok. Joint 
and separate accounts appear in the Ledger, under 
their names. 

Separate accounts also are entered for each of the 
Clerks, as well as for Counsel, Stationer, and Laun* 
dress. Also an account for general office payments. 

Specimens of '^ Profit and Loss" and '* Balance" 
Accounts, and " Trial Balance," are given. 

The " Trial Balance" is the readiest mode of ascer- 
taining the amount available for private use, as profits, 
at any time. All that is required is simply to ascer- 
tain the exact balance at the bankers (after examining 
the bankers book to see that all the items on each 
side are entered up), then to deduct the moneys 
in hand, (if any), belonging to other parties; the 
balance will show how much may be drawn for use 
— leaving, of course, what is sufficient for the purpose 
of business. 

Separate Account Books should be kept in respect 
to Executorships and Trusteeships, and in connection 
with the receipt of the rents and management of large 
estates, and the moneys should be placed to separate 
accounts at the bankers, if not at once paid over to the 
parties. 

As a general rule, however, all moneys received and 
paid, passing through the Solicitor's hands, should be 
entered both in the Cash Book and Ledger. The 
cheques drawn on the ** Separate Accounts" need not 
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be so entered. Thej should be entered only in the 
separate account books connected with the executor- 
ships, &c. 

The Ledger accounts should not be too much 
crowded. 

Very often bills are payable by other parties than 
the client on whose behalf the business is transacted. 
In such cases it is proper to enter the bill in the 
client's account in the Ledger, though this is not 
always done, but may be entered in the name of the 
party liable to pay the amount. 

When business is done by an agent, the items con- 
tained in his account current should be entered in the 
Ledger (but not in the Cash Book) of the principal, 
under their proper heads. 

It is much better to keep separate books as to pri- 
vate property, rather than to mix matters connected 
therewith in the books relating to business. 

The amount of capital with which business is 
carried on, should properly be allowed to remain the 
same, if business require it, because, in such a case, if 
all or any part of it be withdrawn, it necessarily turns 
an equal amount of profits into capital, and binders 
those profits from being so soon available as they 
otherwise would be ; as no business can be properly 
carried on without capital. The income derived from 
business forms, generally, very good interest on the 
capital used therein. If, however, the capital be 
withdrawn, when sufficient profits have been received, 
it is, of course, clear that all future income must con- 
sist of profits only. 

The mode of " Heading" the accounts in the Ledger 
is shown. When, however, an account is made up 
and copied for delivery to the party, the heading of 
the copy is different from that in the Ledger. For 
instance, instead of ^^Dr. Jacob Ingoldsby, Esq. — 
Per Contra. Cr.," as in the Ledger, the heading of the 
account would be ''Dr. Jacob Ingoldsby, Esq., in 
account with Rejrnolds and Thrupp [the Solicitors 
from whose Ledger the account is copied], Cr." 
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In some instances it may be found advantageous to 
head an account with the title of a cause, a particular 
trust, or an estate; and it may also sometimes be 
suitable to have separate accounts for different matters 
transacted for the same client. 

In regard to rents received and paid over, for a 
client, the total amounts may be entered, with a refer- 
ence to a rental, or, otherwise, each rent may be 
shown in the Cash Book and Ledger. 

" Balancing" is the key to the proper arrangement 
of every ledger account ; and, therefore, whenever an 
item is placed on one side of an account, the question 
should be constantly present, whether or not a corre- 
sponding or relative item is required on the other side, 
so as that the result, or final balance of the account, 
shall be correct. 

In some cases it is necessary to transfer a sum from 
one account to another. 

Examples illustrative of these cases, and of Agency 
Accounts, are given. 

Profit and Loss and Balance Accounts are con- 
sidered " Extra Accounts," being made up from the 
others, and only used to show the state of the business, 
with reference to its success, or otherwise, and the 
amount of assets. The " Trial Balance" may be re- 
sorted to and made out, at any moment, for ascertain- 
ing the available sum in hand. ' 

As regards Profits, it is evidently incorrect to con- 
sider " Business done," or " Bills delivered," as profits. 
It is only in regard to ** Bills received" that profits 
can properly apply. 

When an account is closed, it should be added up 
on both sides. If, when an account is delivered, any 
balance remain, it should be brought down, for the 
commencement of the next account. 

It is advisable always to keep the Ledger posted 
up from the Cash Book as closely as possible, else, if 
an account be required in a hurry, there is a possi- 
bility of items being omitted. 

It is also recommended that both the Cash Book 
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and Ledger be written and entered up by the same 
person, so as to avoid the unseemliness of different 
hands writing, and for other reasons. 

The size of the Ledger had better be either a large 
or small folio, according to the extent of business. 



SUBSIDIARY BOOKS— DIARIES. 

It is hardly necessary to say anything further re- 
specting a Diary than that it should be attentively 
kept, and that in it should be entered short heads and 
memoranda of the business ti*ansacted, as it occurs, 
which should, every day if possible, be entered more at 
length, in the Bill Book, in the mode already specified. 

Each partner, and every clerk who transacts any 
portion of the business, should keep a Diary . 

PETTY CASH BOOK. 

This is an important little book, and is, in fact (with 
the " Weekly Statements ") an epitome of the Cash 
Book and of the Bankers Book, and saves the neces- 
sity of keeping a duplicate of the Bankers Book, by 
which circumstance much time is saved. The mode of 
keeping it is similar to the Cash Book, but more con- 
centrated. On the left hand side are entered all sums 
received, and on the right hand side all sums paid, 
either to the bankers, to the other clerks, or otherwise, 
out of the petty cash received, and the balance in 
hand is carried forward at the end of every week. 

A " weekly statement " should be appended at the 
end of each week's account of the Petty Cash Book, 
by adding to the balance at the bankers all the sums 
paid in during the week, and deducting therefrom all 
the cheques drawn during the same period, adding to 
the balance the petty cash in the hands of the clerks, 
the result being (if the accounts be correct) equal to 
the balance of the Cash Book. 

Examples of the mode of keeping the Petty Cash 
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Book and of making out the weekly statements are 
given, which it is hoped will appear sufficiently clear. 

It should he remarked, that sums received and paid 
away at once, are entered on hoth sides of the Cash 
Book only, and not in the Petty Cash Book, as they 
do not influence the balance. Also, of the cheques 
drawn, only those for petty cash are entered in the 
Petty Cash Book, as they only affect the balance 
thereof. The other cheques drawn are only entered on 
the " paid " or Cr. side of the Cash Book, they affect- 
ing the balance of that book. All sums paid into the 
bankers and all cheques drawn must, however, be 
noticed in the weekly statement. 

The Bankers Book should be, from time to time, 
examined, ticking off the items on each side, to see 
that it agrees with the weekly statements. 

> 

DISBURSEMENT BOOKS. 

The Petty Cash Book is the cashier's or book-keeper's 
Disbursement Book. The other Disbursement Books 
are kept by those others of the clerks whose duties 
require them to make constant payments in connection 
with the business transacted by them. The nature and 
use of these books explain sufficiently the mode in 
which they should be kept ; but a specimen is given, 
to make their shape more apparent 

It is considered far more preferable to have all the 
disbursements entered in the Cash Book, instead of 
merely entering therein the cheques drawn for petty 
cash ; and, therefore, the items of payment in the Dis- 
bursement Books should be entered daily into the 
Cash Book, as already suggested, and a straight line 
should be drawn downwards across the items in the 
Disbursement Books, when so entered up, to indicate 
the fact of the entry. 

The names of other Subsidiary Books explain the 
purposes for which they are used, and the mode 
in which they are kept, such as the " Call Book,'* 
« Cause Book," Praecipe Book," " Letter Book," " Let- 

D 2 
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ters Posted," (containing the addresses of letters dailj 
transmitted by the post, entered in the handwriting of 
the clerk who posts them). Also " Lists of Deeds and 
Papers" — separately — containing the clients' names and 
the names of the different businesses, with references 
to the places where the deeds and papers may be 
found. 

As regards letters received and the copies of letters 
sent, it is a convenient arrangement to tie them to- 
gether in the corner, and to place them with the 
bundle of papers relating to the particular business. It 
may, however, be considered preferable to keep all the 
letters, written and sent, in Letter Books. 

A great deal of time and trouble is saved by writing, 
at once, the original letters occurring in the course of 
business — neatly enough for transmission — instead of 
first sketching rough drafts thereof, for alteration, fair 
copying, and signature. 

CASH MEMORANDA BOOK. 

This book should be ruled with columns for dates 
and money, and paged so as to suit the different months 
of the year. In it should be entered short memoranda 
of the different periodical receipts and payment of 
money, such as interest, premiums of insurance, 
bankers' drafts not due, &c. 
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INDEX TO DAY BOOK, 

(CootainiDg Bills in Progress). 



Each kiier represents a leaf of the Index, 



The following are supposed to be the Names of the Clients. 



Addenbrooke, Bichd. Esq. 
Alexander, Mr. Wm. 
Anderson, John, Esq. 
Austen, Miss Maria 



B. 

Bayswater, Duke of 

Battersea, Earl of 

Baber, Brothers & Co., Messrs. 

5, 6, 7, 8 
Bacon and Lardner, Messrs. 
Brown, Mr. John 
Bishops Caistor Charities 



C. 

Corbyn, Sir Wm. Bart. 

Cecil, Rer. William 

Corbet, Sir John, Estate of, 

9, 10, 11, 12 
Gatt, Miss Eliza 
Cotton, Mrs. Jane 



D. 

Doughty, Sir Alex. Bart. 
Douglas, William, Esq. 
Doe, John, Esq., 2, 4 
Doyle, Honble. Robert 
Delight, Ezekiel, The Rerd. 
Durect Northern Railway Co. 



E. 

Esdaile, Morland & Co., Messrs. 
English, Corbet & Co., Messrs. 
EUesQiere, Man* r of 
Elphinston^ John, Esq. 



F. 

Fairbank, Geo. Esq. 
Fielding, Joshua, Esq. 
Firbank & Fyne, Messrs. 



G. 

Greenwood, Henry, Esq. 
Goodrich, Joseph, Esq. 
Goodenough, Revd. Jacob 
Goodchild, Mr. Wm. 



H. 

Haines, Mr. James 
Harris, Mrs. Mary 
Hillman, Mr. Wm. 
Hare & Trapp, Messrs. 



I. & J. 

Ingram, Herbert, Esq. 
Ingoldsby, Jacob, Esq., 1,8 
Johnston, Alex. Esq. 
Jackson & Johnson, Messrs. 
Jones, Mr. John 
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Kemp, Mr. Thomas 
Kirk, Mr. William 
Knightley, Sir Ang. Bart. 



L. 

London & Edinbfnrgh Bank- 
ing Company 
Leslie, Norman, Esq. 
Leyboom, Anthony, Esq. 
Leyden, John, Esq. 



M. 

Melville, Leslie & Co., Messrs. 
Mortimer, Hugh, Esq. 
Morrison, Alex. Esq. 
Moontain & Hill, Messrs. 



N. 

Noyes, Henry, Esq. 
Nokes, John, Esq. 
Nagent, Sir Henry 
Korthey, Col. Sir Charles 



0. 

Opie, Mrs. Maria & Family 
Okey, John, Esq. 



P. 

Flessy, Berd. Henry 
Pycroft, Gilbert, Esq. 
Parker, The Honbl. Mr. Justice 
Prondnian, Gen. Henry Gns- 
tavns 



Q. 

Qoilter, Mr. George 



B. 



Badcliffe, Sir Godfrey, Tnuteet of 
Bobertson, John, Esq. 
Boe, Bichaid, Esq. 



S. 

Smith, Mr. John 
Stiles, Gideon, Esq. 
Sinclair, William, Esq. 
Simpson, Mr. John 



T. 

Tnrton, Lord Walter 
Templeton, Bichd. Esq. 
Tapping, Mr. Thomas 
Tapley, Mr. Mark 



U. & V. 

Underwood & Bnsh, Messn. 
Vince, Mr. George 



W. 

Wellbeloved, The Berd. Isaac 
WiLion, William, Esq. 
Williamson, Geo. Fred. Esq. 



X. Y. Z. 

Yoong, George, Esq. 



KoTB. — ^The above Index is to be supposed to contain the Names of 
the Clients for whom business is done, as shown in the Day Book. 
Only a few instances, howeyer, are given of the mode of making 
the entries of business done. 
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Each of the /bllovnng compartments is to be considered (U a separate 
leaf as numbered^ ruled on both sides. 



Jacob Ingoldsbt/, Esq, 

As to yonr Purchase of an Estate at 



Page 1. 



Here woold be entered the 
pro'per charges, as they oc- 
curred, according to date, 
relative to the parchase, and 
if one sheet should be in- 
sufficient to hold them, they 
should be continued on the 
next vacant sheet, saj page 3 
(below). 



John Doe, Esq. 

Yourself against Bichard Roe, Esq. 



Page 2. 



Here, in like manner as 
above stated, would follow the 
different items of charges in 
the costs of the action, and, 
if necessary, to be continued 
on the next vacant sheet 
(see p. 4). 



Jacob Ingoldsby^ Esq, ^^ 

As to your Purchase of Estate at 

(Continued from^NU^'e 1.) 



Here the charges relative 
to the purchase would be 
continued, and, if necessary, 
recourse should be had to 
other vacant sheets until the 
business should be concluded. 



34 



8OLI0ITOB8' BOOK-KEEPING. 



Page 4. 

John Doe^ Esq. 

Yonnelf v. Richard Boe, Esq. 

(Gontinned from page 2.) 



Here woold follow the fur- 
ther charges in the action, 
and, if necessary, on other 
sheets. 



Messrs. Baber, Brothers^ and Co. 

As to the ship ^ Calcutta.' 



Page 6. 



Here wonld he entered the 
charges relative to matters 
connected with the ship, and, 
if necessary, continued on an- 
other page. 



Page 6. 
Messrs. Baber, Brothers, and Co. 

As to Questions arising between you and Messrs. Gordon & Co. 



Here, in like manner, wonld 
the charges relative to this 
business be entered, and con- 
tinued elsewhere if necessary. 
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Messrs, Babevy Brothers, and Co, 

As to Debt doe to yoa from Messrs. W. & A. Sinclair. 



Page 7. 



The chaises as to this 
matter would be entered here, 
and on farther sheets if re- 
quired. 



Page 8. 



Messrs. Baber, Brothers, and Co. 

As to your Claim against the Estate of General Hoggins. 



The necessary oharp:es in 
this matter would be made 
here, and on other sheets if 
requisite. 



The Estate of Sir John Corbet, Bart. 

As to General Matters. 



Page 9. 



The charges relative to 
the general business con- 
nected with the estate would 
be entered on this and as 
many other sheets a» might 
be necessary for the purpose. 
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The Estate of Sir John Corbet^ Bart, 

Ab to Debt dae from Col. Gascoine. 



Page 10. 



Tbe charges as to obtain- 
ing payment of this debt 
would be entered here, &c. 



The Estate of Sir John Corbet^ Bart, 

Aa to Sale of Estate at 



Page 11. 



On this and as manj other 
sheets as might be requisite 
the charges as to this busi- 
ness would be entered. 



The Estate of Sir John Corbet, Bart. 

As to Mortgage due from Capt. Henderson. 



Page 12. 



The proper charges as to 
getting in this mortgage 
would be entered on this and 
as manj other sheets as would 
be required. 
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DAY BOOK. 



A more fvU specimen of the mode qf making the fret entries qf 

chfxrgesfor business done. 



The Estate of Sir John Corbet, Bart. 

General Matters. 



Page 9. 



1856 
Noy. 



10 



12 



14 



Attending Mr. Godfrey, one of the eze- 
cntors, on his informing me of the 
death of Sir Charles Corbet, this 
morning, and, at Mr. Godfrey's re- ^ 
quest, referring to the will of the 
deceased to see if any directions were 
tfierein given as to the funeral 



Attending this day, at the late residence'^ 
of the deceased, reading over the will 
in the presence of the executors and 
other friends of the deceased as- 
sembled there 

Going through and perusing various' 
bundles of papers in the deceased's 
repositories, and selecting some for 
further perusal, and afterwards on... 

Perusing and considering same 

Making copy of the will for use fo. ... 

Attending Mr. Morland, one of the exe-^ 
enters, on various points connected > 
with this estate, and advising ... j 

Drawing and fair copy account of the de-' 
ceased's property for the purpose of 
probate, and instructions to accom- 
pany the same, for the proctor 

Attending the proctor therewith, and^ 
making appointment for the atten-> 
dance of the executors to prove will j 



E 
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BOLICrrOBS' book-keefikg. 



1856 
Not. 



16 



20 



Attending at Doctors' Commons, meet-^ 
ing the executors, when they proved > 
uie will ••• •■■ ••• •••4/ 

Making extract from the will and writing p 
therewith to one of the lega- > 

••• J 



tees 



•• « •■ • •■• 



26 
28 



The like and writing to 
legatee 

The like and writing to 
legatee ... .^. 

The like and writing to 
legatee 

The like and writing to 
legatee 

The like and writing to 
legatee 



•«■ ..• 



another ) 

■•• ••• J 

another) 
... ** * 3 

another > 
••• ■«. 3 

another ) 

• • • • • « 1 



another 7 



29 



Writing to the executors with the proc- ) 
tor's bill J 

Attending meeting of the execntors'l 
in Square on various questions 

arising under the will and conferring y 
thereon and advising, absent two 
hours 



••• ... ... 



Instructions for case as to 



Drawing same 
Paid fee to Mr. 



sheets and fair copy 
therewith 



31 



Attending him 

Making copy of his opinion, fo. 

Writing letter to the executors therewith f 
and thereon, and clerk's attending > 
at therewith ) 



To page 13. 
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The Estate of Sir John Corbet, Bart. Pag^ 13. 

General Matters. 

(Continued from page 9.) 



1856 
Dec. 



10 



11 



20 



1^ 



Drawing, and fair copy legacy discharge ) 
in respect of legacy to ... > 

The like as to legacy to 

The like as to legacy to 

The like as to legacy to 

The like as to legacy to 

The like as to legacy to 

Writing letters to each of the legatees > 
wi& the legacy receipts for signature \ 

Drawing and fair copy letter of instruc- 
tions for signature by the executors, 
for delivery to their bankers, as to 
payment of the legacies less by duties, . 
and writing to the executors there- 
with for signature J 

Attending at the .Legacy Duty office,"^ 
passing legacy receipt of paying ! 

duty (by the executors' cheque) and j 
getting receipt stamped ...J 

The like as to legacy receipt of 

The like as to legacy receipt of 

The like as to legacy receipt of 

The like as to legacy receipt of 

The like as to legacy receipt of 

Writing letter to the executors with the ^ 
stamped legacy receipts, and clerk's > 
attending in therewith ...} 

and so on. 

Nora.— The money charges are generally 

filled in when the bill is settled for deU- 

very. 
The intermediate pages are supposed to be 

occupied with the charges as to other 

business. 

E 2 



CASH BOOK. 



b3 
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solicitors' book-keeping. 



1857. 



CASH BECEIVED. 



CASH 



Jany. 



RsTNOLDs and Thbupf (Capital^ 
brought in bj Mr. Beynolds on> 
commencing biuiness 3 



Ditto by Mr. Thmpp 



... .. 



Addbnbbookb (Dayenport), Be 



8 



ceiled of Mr. Dayenport principal > 



Bum due by him 
Ditto interest 



••• ... 









Sir Henbt (Amount of^ 
reoeiyed at audit as perV 

••• ••• ••• »•• ^ 



NnoENT, Sir Henbt (Amount of] 
rents 
rental 



Letden, J. (Beceiyed cheque to pay ' 
life insurance 



yed cheque to pay ) 
... ... *** 3 



Bbtnolds and Thrupp (Leyden)^ 
Beceiyed commission on payments 
of premium ... ... ...) 



Brown, J. (Beceiyed of Mr. Wm.' 
Smith half year's interest on 
mortgage to Ist instant, less in- 
come tax 



••• ...* ••• 



Alexandbb, W. (Beceiyed amount? 
of bill ... ...) 



Carried forward... 



Ledger 
foUa 


£ 


«. 


d. 


1 


250 








1 


250 








3 


50 








n 


2 


10 





3 


1120 


16 


6 


3 


58 


1 


6 


1 


2 


18 





3 


18 


13 


4 


3 


8 


10 





... 


1761 


9 


4 
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BOOK 

1857. 



CASH PAID. 



Janjr* 



6 
7 



8 



9 



!:} 



Reynolds and Thbupp (Paid for 
office furnitnie and fittings 
Paid subscription to Law Society 
Paid Dabbs for stationery 
Paid Tarr for coals 

Lbttbbs, &c (Paid postages, &c. 7 
this day..* ... ••• ...3 

Ditto ditto ditto 

Addenbrooke (Davenport) Paid to 
Messrs. Ramsden & Co., to Mr. 
Addenbrooke*s account, som re- 

CclVvCl... «•• c.c «(( 

Paid Porter to Mr. Addenbrooke 

Letters (Paid this day 

NuOENT (Paid expenses of andit aod ) 

for railway fare, coach hire, &c... 3 

Paid to Messrs. Thornton, Hedges'^ 

& Co. rents received, less ex- I 

penses of andit, &c., and half | 

year's salary, 50/. J 

Ingoldsbt (Parchase) Fee to Mr. 7 
Hnghes to settle draft conveyance 3 

Lbtdbn (Paid one year's premium of ^ 
insurance at Legal and Equitable > 
Assurance Office ) 

Doe (v. Roe) Writ of ejectment ... 

Oket (Paid one year's fire insurance 
at London Fire Insurance Office, 
on house in Portland-square, and 
furniture ... ... ...^ 

Letters (Paid this day " 

J. Brown (Smith) Paid Mr. Brown ) 
interest money received ) 

HiLLMAN, W. (o. Mountain) Writ of) 
summons ... ... ... 3 

Paid process server 

Carried forward ... 



Ledger 
foUo. 






)) 



3 



100 

4 
3 
2 





52 




5 



1065 



58 


8 


18 




1325 






10 
10 

2 

1 

10 

1 
I 

10 



10 

1 
5 

10 

1 
13 

5 
3 






6 


6 

6 




2 

6 







6 




10 
4 


6 
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80L1CXT0B8' BOOK-KEBPINe. 



CASH BEGEIVED. 



cash! 



1857. 



Jany. 



10 



To amount brought forward •, 
Andebson, J. (BeoeiTcd bill 



Balance carried forward ... 

Non.— Some of the above and following 
items wlU, no doabt, appear inapplicable 
to the space of Ume embraced in these 
accounts, bnt it is begged to be understood 
that they are only ^ven as examples of 
the varioos kinds of entries that might 
naturally occur in the course of a year. 

Instead of paientheses it is usual, practi- 
cally, to {dace slanting short lines, 
thus—/ 

See the corresponding pages of the Petty 
Cash Book for the summary of the entries 
In the Cash Book, for this and the three 
following weeks, and for the "weekly 
statements *^ applicable thereto. 



Ledger 
foUo. 



3 



£ 
1761 

17 

1778 
1329 

448 



9 

2 

11 
15 

16 



4 

6 

10 
3 
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JOOK. 

1857. 



GASH PAID. 



Jany. 



Bj amount brought forward ... 

Be Primrosb (Fee to Mr. Lucas with > 
(J. Nokes) brief petition 3 

Paid swearing affidayit 

Stamp on £ling ... 

Offic€ copy 

Cotton, Mrs. J. (Paid letter and) 



registering 



...J 



10 



LBnrTERS (Paid farther this day ... 

Hare and Trapp (Giles v. Hodge) ) 
Writ of summons ... - ...3 

Hayiside v. Fell (Paid for office ) 
copy answer \ 

HiLLUAN (v. Mountain) Paid swear- ) 
ing affidavit ... ... ...3 

Paid filing affidavit and order ... 

Letters (Paid this day 



NoT&— In some houses of very eztenstre 
practice, the cheques ibr petty cash are 
entered on the ** paid ** side of the Cash 
Book instead of the payments made out 
of petty cash, those payments being 
entered only in the Disbursement Books. 
A complete Gash Book, however, ought 
to contain all receipts and payments. 



Ledger 
foUo. 



£ 
1325 

2 

















1329 



s. 

4 



1 
2 

4 

1 

5 



4 

1 

15 



d. 
1 



6 
6 


6 

9 






1 
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SOUCITOBS' BOOK-KEEPING* 



CASH 



CASH BECEIVED. 



1857. 



Jany. 



12 



13 



14 



16 



To baUmca bcongfat forward ... 

HiLLMAN (v. Mountain) Receiyed of 7 
Mr. Pickup costs in Judge's Order 5 
Beoeived instalment of debt "... 

Oket (Receiyed emn paid for fire 



msorance 



!!!! 



Austen, Miss M. (Beceiyed amonnt > 
of bill ... ... ... ■••3 

Bacon and Lakdnbb (Patchitt) Re- ) 
ceiyed of Mr. Patchitt on account 3 

Estate of Sir J. Corbet (Receiyed J 
of the Executors to paj legacy > 
and annuity duties ) 

Johnston, A. (Kemp) Receiyed to 
adyance to Mr. Thomas Kemp 
mortgage 
Received of him bill for mortgage 
Ditto suryeyor's fee 

Duke * op Bayswater (Received > 
amount of bill for 1856 ... 3 



I to) 
onV 
... J 



Carried forward 



Ledger 
foUa 



4 
4 
4 



4 
4 



£ 

448 

5 
20 

8 
12 
25 

55 

500 

20 
3 

125 



1224 



8. 

16 




10 

17 







10 
3 
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JOOK. 

1857. 



CASH PAID. 



• • • 

ags) 
... 3 



Jany. 12 Hilluan (o* Mountain) Paid Mr.) 
Hillman instalment received ... 3 

Hare and Trafp (Giles v, Hodge) ? 
Paid seardiing appearance ,,,} 
Paid swearing affidavit ... 

N0KE8 (Re Primrose) paid for order 
Office cop7 certificate of costs ... 
Paid for power of attorney and) 
affidavit ... ... ...3 

Letters (Paid this day 

13 Bacon and Lardner (Patchitt) 7 
paid them ... ... ... ) 

GoRBBT'8 Estate (Paid duty on ) 

legacy to John Elphinstone, Esq. 3 

Ditto first instalment on annuity \ 

to Miss Telwell ... ... 5 

Letters (Paid this day ... 

14 Johnston (Kemp) Paid Mr. Collings 

for survey 

Paid for parcel 

Porter to Mr. Kemp 

Paid searching judgments,' &c. ... 
Ditto Middlesex Register Office 
Ditto County Court Register ... 
Paid Mr. Kemp mortgage money 

Lbtters (Paid this day 

15 Johnston (Kemp) Paid registering) 
mortgage ... ... ...3 

Reynolds and Thrupf (Paid 
quarter's rent of offices to Christ 
mas last, less income tax 
NoKBS (Re Primrose) paid letter 
Letters (Paid further this day ... 

16 Khiohtlet, Sir Augustus (Re Gold- f 
ham) Fee to Solicitor-General with > 

CftBO ••• ••• ••• •%% J 

Ditto on coDsoltation 

■ Mr. Saunders with case 

Ditto on consultation 

Ragkstraw (Paid his bill of fees ... 
Letters (paid this day 

Carried forward ... 



• • • 1 

one^ 

rist-> 

... J 



Ledger 
fblia 



4 
4 

>» 



»» 



2 



£ 

20 




2 


1 



25 

50 

5 



3 






500 




23 




11 

2 
5 
1 
15 




667 






1 



1 

14 
1 




4 
1 



1 
I 
1 
2 
2 

1 

15 




1 



9 

10 
3 

4 




d. 













8 







10 






6 






8 

4 




6 

6 

10 
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CASI 



CASH RECEIVED. 



1857. 



Janj. 



17 



To amoirnt brought forward ...- 

Eabl of Battbbska (Beoei?ed> 
biU for 1856* J 



Balance carried forward... 

* With reflirenee to this and other siinllar 
Items, it mnit be considered that the 
business has been in existence daring the 
year 185d. 

A similar rsmarlc applies to the items of 
" capital brouffht in," entered on Jannaqr 
5th, 18A7, which wonld be applicable to 
Janoarj, 1856. 

In some cases it must be supposed that the 
bills for business done are not «ent in to 
the clients, and in other cases, thouf^ 
sent, yet not received. 

The above circumstances will not, however, 
invalidate the correctness of the accounts 
so fiur as they extend, as the profits 
realited daring 1856 may be supposed to 
have been wl&drawn. 



Ledger 
fi>Ua 



£ 
12^4 

57 

1281 
672 

609 



6 

10 

17 
11 



d. 
4 



1 

111 

2 
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BOOK. 

1857. 



CASH PAID. 



Bj amoant brooght forward ... 

JaDy. 1 7 Ingram (Jonea) Paid searching will 7 
and bespeaking cop7 3 

Eniohtlet (Groldham) coach hire 
Paid porter 

Hare and Trapp (Haviside v. Fell) ) 
Fee to Mr. Williams with brief... } 
Ditto on conference 

Lbtters (Paid this day ... 



Ledger 
foUa 


£ 


«. 


t 

d. 




667 


6 


4 







10 










2 










1 







3 


5 


6 




1 


6 










1 


1 


1 


672 


11 


11 
















































- 
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SOLIGITOBS' BOOK-KSBPING* 



1857. 



CASH BECEIVED. 



CASH 



Jftny. 



19 



21 



22 



23 



To balaoce brought forward .•, 

Mi88 £. Catt (Boceiyed half-year's 
diridend to 5th mstant on 
2,000/. Consols, less income tax, 

NoKES (Be Primrose) Beceived of^ 
Acconntant*General costs under > 
Order of 12th inst* > 

IirooLDSBT (Beceiyed amouit of bill 

Badclitfs's Tbustees (Beceiyed ) 
sum due from Mr. Derwent ... 3 

Corbet's Estate (Beceiyed to pay \ 
Proctor's bill J 

Ditto Vigors for yalnation 

Doe (v. Boe) Beceiyed of Mr. Tib-) 
bitts amount of costs as agreed ... ) 

Mb& Jaitb Cottoh (Beceiyed amomit ) 
of bill ... ,,,y 



Hilucah (v. Mountain) Beceiyed) 
balance dne ) 

* See note, page 52. 



Carried forward ... 



Ledfl^er 
folio. 



5 
5 

4 
4 
5 

5 

4 



£ 
609 

28 



SO 

72 
250 

.525 

22 

5 

10 

15 



5 





3 


5 



12 





1567 8 
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BOOK. 

1857. 



CASH PAID. 









Ledger 
foUo. 


£ 


& 


d. 


\3waj. 


19 


Ifiss Catt (Paid to Esdaile, Morland > 
and Go. to her account ^ 


5 


28 
















Bishop's Gaistor Ghabitibs (Paid ) 
swearing affidavit ) 







1 


6 












Stamp on filing 







2 


6 






Distringas 







5 









Paid Messrs. Fresbfield, Bank sols. 







13 


4 






Coach hire 







1 









Doe (v. Roe) Paid swearing affidavit 







I 









Paid filing 







2 









Lbtters (Paid this day 







1 


10 




20 


iBabbb, Brothers, ^ Go. (Ship^ 














Galcatta) Fee to ^Ir. Thickbroom V 




1 


3 


6 






for opinion .« ) 














Gordon and Go. (Paid letter and ) 
registering ... ... ... 3 







1 


6 












Lord W. Turtom (Expenses of) 
jonmej to ... ... ... y 




5 


1 


9 








•^ 


M 


•r 






Letters' (Paid this daj 







2 







21 


BADGurPE's Trustees (Derwent)^ 














Paid to the account of the trustees > 


S 


250 












at Messrs. Shipley and Go.'s ... 3 










1 




Paid porter ... ... ... 







1 


6 






Coach hire 







2 









Letters (Paid this day 







1 







22 


Corbet's Estate (Paid Messrs. > 
Fox and Chase for probate ... ) 


4 


525 


5 













Paid Mr. Vigors for valuation ... 


n 


22 












Paid for certificate of burial ... 







2 


6 


1 




Psid making declaration 







1 





1 

1 




Mountain and Hill (Dix v, Uneti) ) 
Writ of Summons 3 







5 





1 






w 


\t 


1 




Be dingo (Fee to Mr. Bagwell) 




2 


4 


6 






with case ... ... ... 3 








Letters (Paid this day 










10 




23 


Hrr.T.irAiv (MAiintain) Paid over sum ) 


4 


15 












Hare and Trafp (Giles v, Hodge) ) 
Fee to Mr. Jones with brief ... 5 




3 


5 


6 












Ditto on conference 




1 


6 









Corbet's Estate (Paid porter ... 







1 









LsTTBRS (Paid this day 

Carried forward ... 


••• 





1 
13 


2 

11 


855 



f2 
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80LICIT0BS BOOK-KEEPING. 



1857. 



GASH RECEIVED. 



CASH 



To amonnt hronght forward ... 

Janj. 24 Babeb, Brothers, & Gow (Receiyed ^ 
80 m due from Messrs. W. & A. > 
Sinclair ... ... ... ...3 



Balance carried forward ... 

• As already stated, rarlons items in tbese 
specimens of receipts and payments will 
appear inapplicable with respect to the 
space of time embraced in tbese acconnta 



Ledger 
folio. 



6 



711 



3 



£ 


s. 


d. 


1567 


8 


5 


347 


9 
18 


10 

3 ; 


1914 


1203 


14 


8 1 

1 
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BOOK. 

1857. 



CASH PAID. 



Bj amonnt bronght forward 

' Jany. 24 Babbr, Brothbrs & Co. (Sinclair)) 
Paid over sam received 3 

Ingram (Jones) Paid more for copy ) 

rf 111 ••• ••• ••• •••J 



CoBBET*8 Estate (Gascoine) Coach ) 

Henderson (Paid porter 

Sir a. Douohtt (PaTd letter and) 
registering 3 



Lrttbbs (Paid farther this day .. 



f3 



Lodger 
folio. 


£ 


«. 


d. 




855 


13 


11 










6 


347 


9 


10 







5 


4 







2 










1 


6 







1 










1 
14 


1 
8 


1203 
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SOUCITOBS' BOOK-KEEPING. 



1857. 



CASH KECEIVED. 



CASH 






Janj. 



26 



27 



28 



29 



To balance brooght forward ... 

Baoost and Lardner (Patchitt)) 
Received balance dae 3 

Barer, Brothers, & Co. (Hoggins' 
Estate) Received of Geo. Hoggins' 
executors sum due 

Corrbt's Estate (ReoeiTed amoont > 
of bilk ... ... ... ... 3 

Barer and Co. (Received do. do. ... 

Mrs. Opib and Family (Received of 
Mr. Gubbins half-year's rent to^ 
Christmas last, less income tax 
Ditto of Mr. Stxdwart 

Sinclair (Received amount of bill ... 

EsDAiLE. MoRLAND & Co. (Lazell 
and Joyce) Received sum due by | 
tnem ■•• ... ... .. 



BeO 

for^ 

... J 



Jackson and J. (Pope v, Kin$:) Re- 
ceived of defendant's solicitors 
copy plaintiff's costs ... 

Douglas (Partington Trust) Received ) 
to pay into court, balance of cash 3 
Received amount of costs 



Carried forward ... 



Ledger 
folio. 


£ 


«. 


rf. 




711 


3 


7 


4 


10 


11 


6 


6 


750 


18 


9 


4 


126 


11 


5 


6 


101 


5 


2 


6 


46 


13 


4 




37 


6 


8 


6 


52 


4 


6 


6 


35 


7 


6 


6 


1 


10 


8 


7 


39 


15 


4 


11 


9 


18 


10 


... 


1923 


7 


3 



k 



SOLIOITOSS' BOOK-KEEPING. 



15 



BOOK. 

1857. 



OASH PAID. 



JaDj. 



lalf'oh 
ter de- > 
». ... 3 



26 Bacon and Labdnbb (Patchitt)) 
paid them ... ... ...^ 

Baser, Brothers, & Co. (Hoggins) } 
Paid over sam receiyed ... J 

Turner (Paid his bill of fees 

£nou8h, Corbet & Co. (Tanna- f 
hill's Estate) Paid Compton, ac- > 
conntant, for drawing oat accoants } 

JackSost and Johnson (Pope y.^ 
King) Fee to Mr. Chapter with > 
brief petition ... ... ... } 

Ditto on conference 

Hare and Trafp (Giles r. Hodge) 
Remitted to Messrs. Swan and 
Lake their charges 

Letters (Paid this day ., 

27 Opib, &c (Paid Mrs. Opie half of 
balance of rents received, after 
ducting commission, 21, 28. 
Ditto Mr. J. Opie, one-fourth ... 
Ditto Mr. W. Opie, one-foorth ... 

Douglas (Partington Trust) Paid^ 

swearing affidavit y 

Stamp on filing ditto ... 

Letters (Paid this day 

28 Esdaile, M. & Co. (Lazell and) 
Joyce) Paid over sum received ... 3 

Jackson and J. (Pope v. King)) 
Paid for copy costs of Gander ... 3 
Ui uroose ... ... ... 

Douglas (Partington's Trust) Office ) 
copy affidavit 3 

Letters (Paid this day 

29 Douglas (Partington) Paid into^ 
Bank of England to account of > 
the Accountant-General . . . ) 
Coach hire ... ... ... 

Paid porter ... ... ... 

Letters (Paid this day 



Carried forward ... 



Ledger 
folio. 



6 
2 



6 






£ 


s. 


d. 


10 


11 


6 


750 


18 


9 


25 


8 





10 


10 





3 


5 


6 


1 


6 








15 





• 




I 





40 


19 





20 


9 


6 


20 


9 


6 





1 


6 





2 


6 





1 


4 


35 


7 


6 


1 


2 


4 





10 


8 


1 





4 





1 


8 


39 


15 


4 





I 








1 








1 


6 

5 


963 






mm 
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. fiOLICITOBs' BOOK-KEEPING. 



CASH RECEIVED. 



CASH 



1857. 



Janj. 



30 



To amount brought forward 
Manor of ELUESBfEBB (Tapping) 



Received^ fees 
Ditto 6iieB 



on admission 



... 3 



31 



Habb and Tbapp (Received on ac- 



count 



:!:{ 



EiroLiSH, Corbet & Co. (Tanna-^ 
hiirs Estate) Received snm paid > 
Mr. Compton ... ... ...3 

Received to pay sum due to Mr. ) 
McPherson ... ... ... 3 



Balance 



Ledfcer 
ibUa 



7 
6 



»» 



£ 
1923 

6 
1 

25 

10 

20 

1986 
1620 

365 



10 
1 



10 



8 
17 

10 



d. 
3 










3 
5 

10 
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' BOOK. 

1857 



CASH PAID. 



Janj. 



30 



Bj amount brought forward ... 

Sib a. Doughty (EUesmere Manor) ^ 
Paid to his account at the Bank > 
of England 3 



Jackson and J. (Pope v. King (Paid ) 
postage... ... ... ...3 



31 



LsTTEfiS (Paid farther postages) 
this dajr ... ... ... 3 

Scott (Paid one month's salary ... 

Galpin (Ditto, ditto 

Babbitts (Ditto, ditto 

Dbabblb (Laundress) Ditto one 
mouth ... ... 



Ledger 
folio. 



• •• •• • 



Gheethah (Stationer) Ditto Ditto 

LoBD W. TuRTON (Paid ad valorem ) 
duty on settlement 3 



English, Gobbet & Go. (Tanna- 
hill's Estate) Fee 
with brief 



r & Go. (TannaO 
Fee to Mr. Eager >■ 

... ... m»» J 



Ditto conference 



... ... 



t J 
I 



Ditto special fee 

Lettebs (Paid this day 

Betnolds (Gbeque drawn on ac- } 
count of profits y 

Thbupp (Ditto ditto 



2 
2 
2 

2 

2 



I bUI. I 






1 
1 



£ 
963 



15 
8 
2 

1 

26 

35 

11 

2 

55 



250 

250 









6 

10 

5 

3 





7 

1 








8 




8 





6 

5 











1620 



17 



LEDGER. 
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SOLICnOBS' BOOK-KEEPING. 



INDEX TO LEDGER 

(/fi accordance with the examplet of entries in theform of Cash Book.') 
Note. — ^Each Letter represents a Page of the actual Index. 






Addenbrooke, Richard, Esq. ... 

Alexander, Mr. William 

AndersoHf John, Esq... ... ... 

Austen, Miss Maria 



B. 



Brown, Mr. John 

Bacon and Lardner, Messrs. ... 

Bays water, Duke of 

Battersea, Earl of 

Baber, Brothers, & Co., Messrs. 
Balance account 



••• ••• 



• • • •• • 



Corbet, Sir John, Estate of ... 

Catt, Miss Eliza 

Cotton, Mrs. Jane 

Cheetham, Mr. (Law Stationer) 

D. 



••• ••• 

••■ ••• 

• •• 



• • • 

• • • 



••• ••• 



• • • ••• 

• •• •• • 



• •• 

• •• 

• •• 

• • • 

• •• 



• • • 



Doe, John, Esq. 
Douglas, William, Esq. 
Doughtj, Sir Alexander, Bart. 
Drabble, Mrs. (Laundress) ... 

E. 

Esdaile, Morland & Co., Messrs. 
EUesmere, Manor of ... 
English, Corbett & Co., Messrs. 

F. 

G. 



Galpin, Mr. William (a cltrk, the book-keeper) 



• ■ ■ • • • 

• ■ • •• • 
••• •• • 



•• • ••• 

••• ••■ 

••• ••« 



• •• 

• • ■ 

• • • 



!•• ••• 



■•• ••• 



Folio. 

3 
3 
3 
4 



3 

4 
5 
5 
6 
9 



4 
5 
5 

a 



5 
7 
7 
2 



6 

7 
7 



2 



SOLICITORS BOOK-EEEPIKG. 



61 



INDEX TO LEDGER— con/fwtterf. 



H. 










Folio. 


UiIlmaDjMr. Wniiam 

Hare and Trapp, Messrs. 

I. 

logoldbbj, Jacob, Esq. 

J. 

Johnstoo, Alexander, Esq. 
Jackson and Johnson, Messrs. 


... 
... 


... 
... 


... 

... 


... 
... 


4 
6 


•* . 


*•. 


... 


... 


5 


... 
... 


... 


... 
... 


... 


4 

6 


K. 












L. 












L^deo, Jobtti Esq. ... 


... 


... 


. • . 


... 


a 


M. 












N. 

Kngent, Sir Henry 

Nokes, John, Esq. 


**• 


... 
... 


... 


•** 


3 
5 


0. 

Okej, John, Esq 

Opie, Mrs. M., and Family ... 




... 

... 


... 
... 


... 

... 


4 
6 


P. 












Profit and Loss Aooonnt 

Q. 


»•• 


... 


... 


•* . 


8 


B. 










* 


R«yiiolds and Thrupp, Messrs. ( and their separate 

Rackatraw, Frederick, Esq. 

Batcliff; Sir 6., Tmstees of 

Babbitts, John (a junior clerk) 


acconnts, 

... 
••■ 
... 


&c) 

... 
... 
... 


1 
2 
5 
2 


& 
Sinclair, WUfiani, Esq. 
Soott, Mr. Henry (head clerk) 


... 
... 


... 
... 


... 
... 


... 

... 


6 
2 


T. 












Tamer, Jacob, Esq. 

Trial Balance 


... 
... 


... 
... 


... 
... 


•a. 
. • . 


2 

7 


U. 
V. 
W. 
X. 
Y. 
Z. 
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solicitors' BOOK-KEEPINa. 



LEDGER— Folio 1. 



Ml**'* Messrs, Reynolds and Thrupp^ their Capital Account,,.. 



1857 
Jaoy. 



1857 
Jany. 



1857 
Jany. 





Note.- The capital bronght In is here placed in an 
acoonnt by itself, to keep it separate from profits. 

Partners are nerer In aoeoant with each other, bat 
always with the " Fbrm," which, Uke a corpor- 
ation, is an impersonal abstract conception, or 
entity, separate and distinct from the partners. 


£ 

• • m 

250 

. • • 
250 

scella 

100 

4 

3 

2 

23 


i, 

• • • 


• • • 



neo 





10 

10 

6 

7 
9 


1 

d. 

1 

1 




Philio A.ua. Reynolds. Esa 


1 


31 


To cheqoe to 70a on acoonnt of profits ... 


0; 

1 

II 
1 




,,,,,, John Thomas Thrutt'D. Esa 




31 


To cheque to you on account of profits ... 




1 
1 


• • • 
5 

15 


Messrs. Reynolds and Thrupp, — "Jlft 
To paid for office farnitore and fittings ... 
To paid sabscriptions to Law Society ... 

To paid Dabbs for stationery 

To paid Tarr for coals 

To paid one quarter's rent of offices to 7 

To balance 


US'' 

t 

• 

6 , 

1 



8l 




133 


2 , 




130 


2 
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LEDGER— Folio 1. 



.^ Contra HHx^ 



1857 
Jany. 

• • • 

1857 
Jany. 

• « • 

1857 
JaDy. 

Acco 

1857 
Jany. 


5 


By capital brought in by Mr. Reynolds on) 
oommeocing basiness ... ... ... ) 

By ditto by Mr. Tbnipp 

See note, Iblio 2 of Gash Book with reference to 
the date of commencing bngineaa. 

The two atwve- mentioned flams of 8507. each most 
not t)e oonfoandod with those next following, which 
only happen to be of the same amount : (see Profit 
and Loss Account, folio 8.) 


£ 
250 

250 

• • • 
250 

• ■ • 
250 

••• 
2 

# 
130 


8, 




• • . 



• • • 



• • • 

18 
9 


d. 




<ttr. 



atx. 



(ffit. 


2 


aft" Contra 


31 

- * - 


By profits: (see Profit and Loss Accoant,> 
xoi« o^ ••• ••• ••« ••• ***3 


afl» Contra 


31 
8 


By profits: (see Profit and Loss Account,) 
lOi. oi •*• ..• ••• ... ***3 


/ aA* Contra,..,. 


Lktdbn (By received commissioo on pay-) 
ment of premium .. \ 

Balance 

1 

By balance carried to Profit and Loss Account 

g2 




133 


7 ! 2 




130 


9 


2 



64 



80LICITOB8' BOOK-KEEPIKO. 



LEDGER— Folio 2. 



SC Frederick Rachsirawy Esq. 



1857 
Janj. 



1857 
Jany. 



1857 
Jany. 



Bt. 

1857 
Janj. 



Bx. 

1857 
Jany. 



16 



26 



31 



31 



Bx. 

1857 
Jany. 



Bx. 

1857 
Jany. 



31 



SI 



31 



To paid 7<mr bill of fees. 



••• ■•• 



Jac<^ Turnery Esq.,, 

To paid yoar bill of foes 



,Mr, Henry Scott, 



To paid yoQ one month's salary to this > 
cuiic ••• ••• ••• ••• ••• 3 



,Mr, William Galpin, 



To paid yoQ one month^s salary to this ) 

uaio ,,, a.. ... ... ... 1 



,Jo/m Babbitts, 



To paid yon one month's salary to this ) 

"■wO ••• ■•• am, m.. ... 1 



Mrs. Drabble. 



To paid yon one month to this date 



,Mr„ Cheetham, 



To paid yon one month to this date ... 



£ 


«. 


15 


4 


••• 


• • • 


25 


8 


• • • 


• • * 


15 





• • • 


• • a 


8 


6 


• ■ a 


• • • 


2 


10 


* ••• 


• • * 


1 


5 


• • • 


• »• 


26 


3 



d. 




8 







• a • a 



. I 



8 
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LEDGER— Folio 2. 



ih«»%«'*< 



.^ Contra HtX* 



1857 

JwLaj, 



1857 
Jmnj. 



1857 
JanT. 



1857 
Jany. 



1857 
Jany. 



1857 

Jany. 



1857 
Jaoy. 



16 



26 



31 



31 



31 



81 



31 



By bill of fees ... 



»• • ••• • I 



,^ Contra, 



By bill of fees 



!•• ••• ••« ••• 



,^ Contra. 



By one month's salary to this date 



.^ Contra. 



By one month's salary to this date 



.^ Contra. 



By one month's salary to this date 



.^ Contra. 



By one month's bill to this date 



.^ Contra, 



By one month's bill to this date 



o3 



£ 


8, 


rf. 


15 


4 





• a • 


... 


air. 


25 


8 





• • • 


... 


ittr- 


15 








• • • 


. . • 


dr. 


8 


6 


8 


• • • 


... 


Ott. 


2 




10 





• • • 


• • • 


(Br- 


1 


5 





•• • 


• . ■ 


©r. 


26 


3 


8 
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soLicrroBs' book*keepiko. 



LEDGER^Folio 3. 



JBt Richard Addenbrooke^ Esq, 



1857 
Jany. 



1857 
Jany. 



Be 

1857 
Jany. 



Br. 

1857 
Janj. 



1857 
Jany. 

Bx. 

1857 
Jany. 



8 



Davrhport (To paid to Messrs. Bamsden) 
and Co. to yoor aoooont, sain reoeiTed ... ) 



Sir Henry Nugent, 



To paid expenses of audit, and for coach ) 
hire, &c ... ... ... ... 5 



To half-year's salary 



••• ... 



To paid to Messrs. Thornton, Hedges and' 
Co. to yonr account, rents received, less 
by expenses of audit and half-year's 
salary 



... ... 



8 



9 
25 



,John Leyden^ Esq, 



To paid one year's premium of insuranoe) 
at liCgal and Equitable Assurance > 
v/iuce ... ... ... ... J 



,Mr, John Brown. 



SAiTR (To paid yon interest money received 



To bill sent 



... ... 



,Mr, fFUUam Alexander, 



To bill sent 



... ••• ••• ... 



.John Anderson, Esq, 



To bill sent 



£ 
52 



10 



d. 




5 
50 

1065 

1120 



10 




6 




16 



58 



18 
6 



13 
5 



4 
2 






•*• 



8 



10 



••• ... ••• ... 



I 17 



2 
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LEDGER— Folio 3. 



Contra ®r» 



♦^ 



1857 
Jany. 



Daysnfort (By reoeiyed of Mr. Davenport ) 
principal saiii doe by him ( 



1857 
Janj. 



8 



1857 
Jany. 



8 



1857 
Jaoy. 



9 



1857 
ianj. 



1857 

Ainy. 



10 



By ditto interest 



••• ••• ••■ 



>^ Contra i 



By amoant of rents reoeived at andit as > 
per rental \ 



,^ Contra, 



By receired cheque to pay life insorance 



>^ Contra. 



By receiyed of Mr. Wm. Smith half-1 
year's interest on mortgage to 1st in8t.> 
less income tax .) 



'^r vv#lC#Cw.* ....... .. 



...... 



By received amoant of bill 



••* ... 



'^r V/Or«v'C*. .•••••••••••• ... 



By reoeiYed amoant of bill 



••• ... 



£ 


s. 


d. 


50 








2 


10 





... 


.•• 


ex. 


1120 


16 


6 


1120 


16 


6 


... 


... 


(&x. 


58 


1 


6 


... 


• • • 


OtT- 


18 


13 


4 


... 


... 


®r« 


8 


10 





• .• 


• a • 


(Sx. 


17 


2 


6 
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solicitors' book-keepikg. 



LEDGER— FoUo 4s 



Ml* John Ohey^ Esq. 



1857 
Janj. 



MX. 

1857 
Jany. 



1857 
Jany. 

1857 
Jany. 



1857 
Jany. 



8 
20 



12 
23 



10 



To paid one year's fire insanmoe at Lon 
doo Fire Ingaraoce Office on honse 
Portlaod-sqoare, and fdmiture 

To bill delivered 



••• } 



Mr. William HiUman, 



18 

26 
31 



1857 
Jany. 



13 



22 



14 



r. Mountain (To oosta in judge's order 
To paid you instalment of debt received 
To ditto balance 



,Mi8S Maria Austen, 



To bill sent 



• • • •• • 



, Messrs. Bacon and Lardner, 

Patchitt (To paid you 

Ditto (To ditto 

To bill sent ... ... 



The Estate of Sir John Corbet, Bart, 

To paid dnty on legacy to John Elphin- ) 
stone, £sq ... ... ... ... ) 

To ditto first instalment on annuity to) 
Miss Telwell 3 

To paid Messrs. Fox and Chase for probate 

To ditto to Mr. Vigors for valuation ... 

To amount of bills sent 



Alexander Johnston, Esq. 

Kemp (To paid Mr. Goliings for survey 
To paid Mr. Kemp mortgage money 
To amount of bill for mortgage ... 



£ 



8 



5 
20 
15 



40 



12 



25 

10 

5 



50 



525 

22 

126 

729 



S 

500 

20 

523 



10 



d. 

9 
2 













17 




11 
10 







5 


11 





3 



10 

13 













€ 



a 

6 














5 I 



O 
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LEDGER— Folio 4. 



.y Contra ®r» 



1857 
Janj. 



12 



B7 received sum jMud for fire iosurance 



1857 
Janj. 



>y Contra, 



12 



23 



9. MouHTAnr (Bj receiTed of Mr. Piekap ) 
(defendant's aitomej)eo8t8 in judge's order \ 
Bj received instalment of debt ... 
Bj received balance due 



1857 
Janj. 



» wr K^onfra ••••••••••••••••• 



13 



Bj received amount of biil 



1857 
Janj. 



typ K^Ofiira • •••■>•■••••••••■ 



13 
26 



Patchitt (B7 received of Mr. Patchitt on 
account ... ... ... ... 

Ditto (Bj ditto ditto balance due 



on) 
... ) 



1857 
Janj. 



topr I^C7#S»rCI. *■••••••• ••••••• 



13 
22 
27 



Bj received of the ezecntors to pay legacj > 

and annuity dnties { 

By received to pay proctor*s bill 

By ditto Vigors for valuation 

By received amount of bills 



••• 



••• 



1857 
Jaay. 



.^ Contra, 



14 KXMF (By received to advance to Mr. Thos. > 

Kemp on mortgage J 

By received of him bill for mortgage ... 
By ditto surveyor's fee 



8 



20 
15 



40 



12 



25 
10 



55 

525 

22 

126 



729 



500 

20 
3 

523 



10 










17 




11 



5 



11 







d. 
9 



atx. 












«tr. 



6 



atx. 





6 



m. 





5 



5 



10 
3 

13 



dtx. 
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solicitors' book-kbepino. 



LEDGER—FoUo 5. 



IBt His Grace the Duke of Bayswater, 



1857 
Jany. 



1857 
Jany. 

19r. 

1857 
Janj. 



1857 
Jany. 



I9r« 

1857 
Jany. 

1857 
Jany. 



1857 
Jany. 



Ml. 
1857 
Jany. 



19 



21 



10 



21 
31 



22 



12 



To bill sent for 1856 



••• ••• 



The Earl of Batiersea. 

To bill sent for 1856 



•*• ••• 



Miss Eliza CaU, 



To paid to Eadaile, Morlaod and Co. to 
your account 



• •• • • ■ 



a 



.John NokeSy Esq, 



Rb Primbosb (To costs under order of 
12th inst. 



• •• • • • 






.Jacob Ingoldsby^ Esq. 



To bill sent 



••• ••• ••• ••• 



The Trustees of Sir Godfrey RadcUfe 

Derwent (To paid to your account at> 

Messrs. Shipley and Co/s y 

To bill sent 



#•• • • • 



John Doe, Esq. 

V. Rob (To agreed costs ... 



,Mrs, Jane Cotton. 



To bill sent 



•>. *•• 



£ 
125 



57 



28 



30 



72 



250 
15 



10 



s. 

4 



10 








9 







12 
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71 



LEDGER— Folio 5. 



fe 

♦- 



,^ Contra (Jtr* 



1857 
Janj. 



1857 
Jany. 



11857 
Jany. 



1857 
Janj. 



16 



By receiTed amount of bill for 1856 



17 



19 



21 



1857 
Jany. 



1857 
Jany. 



11857 
• Jany. 



1857 
JaDj. 



21 



21 



22 



22 



> ^p^ K^Ofltrct ••••••••••••••••• 



By received amonnt of bill for 1856 



> ^p^ \yOTltt1'Cb •*•«•••••••■•••( 



By received half-year's dividend to 5th 
instant on 2,000/. Consols, less income | 

w**A ••• ••• *•« ».* •■ 



.^ Contra. 



Re Primrosb (By received of Accountant- } 
General costs under order of 12lh inst. 3 



.^ Contra. 



By received amount of bill 



I ^p^ t^ontra •••••••••••••• •( 



By received sum due from Mr. Derwent 



• ••••••a ••..••••• w^ \y0nira . 



V. Rob (By received of Mr. Tibbitts (de- > 
fendant*8 attorney) costs as agreed ... ) 



,^ Contra, 



By received amount of bill 



£ 
125 



57 



28 



30 



72 



250 



5 



10 



8. 

4 



10 



6 

9 











12 



6 



(tx. 

2 

dtx. 





dtx. 



7 H 



72 



SOUCITOBS' BOOK-KBEFINO. 

LED6£R— Folio 6. 



fir*. 




MesMTM^ Bab^r^ BnUkgra^ ^ Co 








^■^''* -■-•-- -,.-., .. ._.,.. .J ^ ........«..,! 


1857 
Jany. 

Br* 

1857 
Janj. 

fir* 

1867 
Janj. 

fir* 

1857 
Jany. 

fir* 

1857 
Jany* 

fir* 

1857 
Jany. 


24 

26 


SiKCLAiB (To paid you sum reoeiTed 

Hoggins (To ditto ditto 

To amoant of billa delivered 


£ 

347 
750 
101 


». 

9 
18 

5 


10 
9 
2 


■ ^ 


1199 


13 

• • • 

2 

19 

9 
9 




9 

• • • 





6 
6 






. • • 
2 
40 

20 

20 




il/r*. Owe ond Fawilv 




27 


To commisBion on receipt of 84/1 
To paid Mrs. Opie one half of balance of) 
renta received, after deducting cominis- > 

aion 2/. 2<. ) 

To ditto Mr. J. Opie one*foorth 
To ditto Mr. W. Opie one-foorth 




84 




• • • 
52 

• • • 
35 

■ . • 

1 
34 


a • • 

4 

• •■ 
7 

• • • 


9 


• • • 
6 

. . • 
G 

• • • 

6 

1 

• 

10, 

1 

1 

4 ! 




fftllianf Siftclairm JEto,,,, 




20 

• • • 
28 


To bill delivered 




. . . Messrs, EsdaiUy Morland 4r Co..., 

Lazbll & JoTCB (To paid yoa sum received 




......Messrs. Jctcksou Sr Johnson 




28 
31 


Pope v, Ktng (To charge ftdr copy plaintiflTs ^ 
costs (say two-thirds including stationer's > 
charges) ... ... ... ... } 

To onr general (agency) bill sent 

To balance 




35 


10 




33 

• • • 
.55 


19 

• • • 
10 


8 i 




Messrs, Hare and Traw 




24 


• 
To onr general (agency) bill sent ••. 


9 


i 



NoTi.— Tbe last two a1>ove stated acoonnts are agency aoeoonto. In the Ledger of the 
Principal, In the coontry, the alwve items would be reversed, i. e. the Items on tha 4eMor 
side above, would be entered on the creditor side, and the like chsnge as regards the 
items on the creditor side of the above acoonnts. 



soLiorroRs' book-keeping. 
LEDGEIU-Folio 6. 



II. 






M* nnntm 




(ttt* 




••'*' IT - 




r^ 


1857 
Jany. 

• • • 

1857 
Jany. 

• • • 
1857 
Jany. 

. a • 

1857 
Jany. 

> • a 

1857 
Jany. 

a • • 

1857 
Jany. 


24 
26 

27 


By received sum dae from Messrs. W. > 

and A. Sinclair S 

HoooiNS' EsTATS (By received of General > 

Hoggins' executors, sum due y 

By received amount of bills 


£ 
347 

750 
101 


8, 

9 

18 
5 

13 

... 

13 
6 



• • • 

4 

... 
7 

• • • 

10 

19 
10 

• • • 




10 

9 
2 

9 

(ttc. 

4 
8 



Otr. 

6 

CEr. 

6 

8 

8 

4 

<ttr. 

1 

1 




1199 




... 

46 
37 




M' Contra 




27 

• 


By received of Mr. Gnbbins haif-year*s ) 
rent to Christmas last, less income tax y 
By ditto of Mr. Stalwart 




84 




. • • 
52 

• • • 

35 

... 
1 
33 




a* Contra 




28 


By received amount of bill 




, w Con tra 




28 


Lazell & JoTCB (By received sum due by > 
lucm ... ... ... ... (a, J 




aft' Contra 




28 


POFB V. King (By received of defendant's > 
solicitors for copy plaintiff's costs ... ) 

Balance 




35 




... 
25 




..,.,. ^ Contra 


\ 


31 


By cash on account 



m» account should be balanced (JAke that of Mewrs. Jackson and Jobnson) ivhen sent 
in Uf ibo pricclpal. 

H 
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SOUGIIOBS' BOOK-KSEPIKG. 



LEDGEIU-Folio 7. 



William Douglas^ Esq. 



1857 
Jany. 



1857 
Jany. 



Bx. 

1857 
Jany. 



Bx. 

1857 
Jany. 



1857 
Jany. 



29 



24 
30 



30 



26 



31 



PABTiHOTOir (To paid into the Bank oH 
England to the account of the Aeooontant- \ 
u'Bnera] ..■ ■•• ... ,,, ••• J 
To amount of coetB 



Manor of Ellesmere 



Tapping (To bill sent, for admission 
Ditto (To transferred to the aocoont of Sir > 
Alexander Dooghty, folio 7, fines received ) 



,.,Sir Alexander Doughty^ Bart,,. 

Manor of Ellbsmbbe (Tapping) To paid ) 
to your accoant at the Bank of England ) 



...Messrs. English^ Corbet 4- Co.,.. 

Tannahill's Estatb (To paid Compton, > 
acconntant, for drawing out acconnts ... 3 
To amonnt of bills sent, for 1856 



Trial Balance^ as to Cash, 

Balance at Bankers, at this date, as per" 
Bankers Book, and as shown by the 
** Weekly Statement" in Petty Cash 
iSook ,,, ,,, ,,, .,, ,,, 

Deduct the following sum in hand, viz., ) 
English, Corbet & Co.— McPherson \ 

[Any mm dne, or about becoming due, should also 
be deducted.] 

' Available balance 

When any sum is drawn on account of profits, care 
should be taken to leave, at the Bankers, a suf- 
ficient amonnt for the purposes of the business. 



£ 

89 

9 

49 



6 
1 



10 
62 



363 



20 



348 



B, 

15 
18 
14 



10 
1 



10 

7 



17 



17 



4 
10 













10 



10 







10 




SOLICITOSS' BOOK-KEEPING. 
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LEDGER— Polio 7. 



Contra (Sx* 



1857 
Jany. 



29 



Partinoton Trust (By reodved to pay 7 

into court, balance of cash \ 

By receired amoont of costs 



1857 
Jany. 



.^ Contra, 



30 1 Tapping (By received fees on admission ... 
Ditto (By ditto fines 



1857 
Jany. 



30 



1857 
Jany. 



31 



^ Contra 

Manor of Elussmbrb (By recdved fines \ 
on admission of Mr. Thomas Tapping ...) 



.^ Contra, 



Tannahill's Estate (By reoeiyed sum) 
paid Mr. Compton ... ... ... 3 

By received to pay sum doe to Mr.> 
Mcpherson ••• ... ... ... ) 



h2 



£ 
39 
9 



49 



6 
1 



10 
20 



8. 

15 
18 



U 



10 
1 



d, 

4 

10 



2 



ex. 








10 




(Br. 



ittr. 
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aOLICITOBS' BOOK-KE£Pni6. 



LEDGER— Folio 8. 



St.. 


• • • • 


Profit and Loss 
















Ledger 


£ 


c 


rf. 


1857 






folia 


*v 






Jany. 


31 


To balance of ** MiBoelltneouB * pay- > 
ments ... ... ... ... ) 


1 


130 


9 


2 


















Scott (To salary 


2 


15 












GALPm (To ditto 


2 


8 


6 


8 






Babbitts (To ditto 


2 


2 


10 









Drabblb (To paid ber 

Ghbkthax (To paid bim... 26 3 8) 


2 


1 


5 









claded 15 3 0) 
















Q 


11 





fl 


1 

1 




To depreciatioo in valne of farnitnre, ) 
&c.(8eeCr. side of Balance Aoconnt) \ 


St 

1 


5 








1 




•/ 


\J 






* NoT&— The saiDB entered in this aoconnt 














as payments are only Buch as cannot 














be inclnded in bills of costs, finch pay- 














ments aa stamps and parchment, which 














are afterwards received back, on payment 














of the bills in which they are iaclnded. 














are not to be oonnidered as " loss.'* 














It will be fonnd on investigation that, on 














an extensive aversipe, the payments for 














stamps and parchment, Ac (exclusive 














of large ad valorem duties,) in law sta- 














tioners' bills, are rather more than half 














the amount 










1 




Balance 

To cbeque to Mr. Beyoolds on aoconnt ) 
of profits ... * J 


1 


566 


4 
16 


7 


739 


1 


250 












To do. to Mr. Thropp, do. do. 


1 


250 












To balance carried to next Profit and } 




66 


4 


7 






Lobs Accoout ) 




566 


4 


7 









The above-mentioned payments, with tiie exception of the sum pidd for furniture (a 
stated folio 1 of Ledger), may be considered to have been made in respect c 
business for wliicb the bills are not yet received, and,* therefore, the whole c 
the ascertained profits In the sums received, as on the Cr. side, may properly b 
drawn out, or, say, an even sum, jCSOO, as above. See also note on Gr. side; 

Nora. — With solicitors, generally. Profit and Loss and Balance Accounts, are seldoi 
resorted ta It however, their accounts be otherwise weD kept, the ** Weekl 
Statements," shown in the Petty Cash Book, would go far to form, in their effec 
a sufficient substitute for the Profit and Loss and Balance Acoounta 

Although the sum of £739 1&. IdL (the amount of the receipts shown on the Ci 
side), is partly composed of payments, the balance thereof (£666 4<. Id ) may 1) 
considered as profits, inasmuch as the capital used in the businessmay be elsewher 
accounted for, viz., in the balance at Uie Bankers and in payments included i 
bills not yet received. These statements will be more easily understood, by suppoi 
ing the business to have been carried on for a year, instead of a month* 



SOLICIIOBft' BOOK-KBEFINO. 
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LEDGER— Folio 8. 



.y Contra ^x^ 



1857 
Janj. 



S 

9 

10 

12 

13 

14 

16 

17 

21 

22 

27 

26 



30 
31 



Nugent ( By salary. . . 
Albxandsb (By bill 
Amdebsoh (By ditto 
HiLLMAN (By ooata... 
AusTKN (By bill ... 
JoHNSTOH (By ditto 
Duke of Bayswateb (By billa 
Eabl of Battbrsba (By ditto 
NoKBs, Pbimbobb (By oosta 
Inooldsbt (By bill 
Dob 9. Bob (By coats 

GoTTOH (By bill 

Gobbet's Estatb (By billa 
Babbb & Go. (By ditto 
Opdb (By oommisaion 

SiHCLAiB (By bill 

Jacksoh and J. (By copy costs 
Douglas, Pabtinoton (By costs 
Manob OF Ellbshbbb, Tapping 



fises 



Habb and T. (By caah on account 






(By 



".\ 



By balance 



Ledger 
folio. 


£ 


«. 


d. 


3 


50 








3 


8 


10 





3 


17 


2 


6 


4 


5 








4 


12 


17 


6 


4 


20 


10 





5 


125 


4 


6 


5 


67 


10 


9 


5 


30 


2 


6 


5 


72 


3 


2 


5 


5 








5 


10 


12 


7 


4 


126 


11 


5 


6 


101 


5 


2 


6 


2 


2 





6 


52 


4 


. 6 


6 


1 


10 


8 


7 


9 


18 


10 


7 


6 


10 





6 


25 








■ • t 


739 


16 


1 
7 


566 


4 




566 


4 


7 





Moi&— AUhovfl^ the whole balance 6667. 4«. TdL, may safely be drawn, yet that snm 
ia not entirely composed of profits. One-third of solicitors' biUs, on an average, 
is made np or payments, those payments being made out of capital. The profits 
in the abore sums reoelTed wonld, therefore, be arrived at as IbUows :— 

From the whole amonnt 

Dednet and set apart the WL and 21. 2f. as being entirely profits ... 

Payments, one-fhlid *•• ... ••• 



Add the 607. and ULSa 

Approximate profits... ••• 

See, however, 
h3 



£ t. d, 

739 16 1 

62 2 


687 
229 


14 1 

4 8 


468 
62 


9 5 
2 



610 11 6 



page7& 
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solicitors' book-keeping. 



LEDGER— Folio 9. 



St Balance. 



1857 
Jany. 



31 



To capital ... 

Bam in hai 
Co., M*Phenon 



To sam in haod, English, Corbet &> 

t** ••• •••3 



Balance 



The above balance of 645/1 10». lOd 
Is made np as follows : 

Profits for which cheques drawn as on ) 
\jTt siGe ••• ••• ••• ••* 3 

Balance of profits as per Pxvfit and ^ 
Loss Account (incladed in £363 > 
17«. lOd at bankers) ... ... ) 

Profits in £200 bills outstanding, 
being the remainder of that sam 
after deducting £65 0«. Id. \ 
amount of payments as stated 
on the other side 



If to that sam we add the capital, and 
the abore-mentioned sum in hand, 



TIZ. •.• ... ... 

We haye the amount stated on the 
Cr. side ... ... ... 



*!} 



Ledger 
folio. 


£ 


t. 


1 


500 





7 


20 







645 


10 
10 


1165 




500 







10 


11 




134 


19 




645 


10 




520 







1165 


10 









Note.— A fceneral balance-sheet of the accounts of an estate, (where no Profit and 
Loss account Is required,) should contain on the Cr. side all the sums recefved, and on the 
Dr. side all payments or Investments made, and the balance of ca^ in hand. ' 




SOLICITOBS' BOOK-KEEPIKO. 
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LEDGER— Folio 9, 



•• 






-- 3KV drtnlTfi 


•••••••••••••••• 


•••••• 


atr* 






1857 






Ledger 
folio. 


£ 


«. 


d. 




Jany. 


31 


By cash drawn this day on acconnt*^ 
of profits.— [Note. The Balance 
Acconnt being made ont on the 
day the cheques for this amount 
















are drawn, the result of the ac- 


I 


500 













counts is shown more completely ' 











by including this sum in the Ba- 
















lance Account, as until the amount 
















is drawn out, it forms part of 
















" Cash at the Bankers."] 
















By balance of cash at bankers (see^ 
















Weekly Statement, Petty CashC 




363 


17 


10 








Book, this date) ) 










■ 






By balance of cash in hand (see ditto 




I 


13 





1 






By value of furniture, oflSce-fittings, -v 










1 

» 

1 






&c. — [This item is in accordance with / 
the supposition that the business Y 
has been in existence for a year]... J 


1 


95 














By depreciation in value of furniture, &c. 




5 














By estimated amount of bills outstand- ) 
ing (see statement below.*) „.\ 

* The estimated amount of bills outstand- 
ing is arrived at as follows :~ 




200 



10 


t\ 











10 




1165 






J 






Find the amount of payments made^ still 
outstanding, and add thereto twice the 
amount, viz. :— 
















Fnnn the balance of caah at bankers 




363 


17 


10 








Deduct sum in hand, Be) n^ „ n 
MTherson ... ...; ^^ ° ^ 
















Also balance of profits, as), mite 
per Pn>A t and I/MW account i ■ r , 


















30 


11 
6 


5 
5 










333 








Add cash in hand (juper Petty Cath Book.) 




I 


13 





1 






Sam paid for Aimitare, die. 

Payments made in bills outstanding Cbeing' 
ue remainder of capital) ' 

Capital ... 




100 




19 







5 

7 


1 

i 

1 


434 
65 


j 


500 


1 






Payments as above £65 7 

Add double the amount (the ) 










1 














1 






payments in bills being f ,•« i « 
generally one-third of the f '*" » ^ 










1 

1 














♦ 






amoiiiit ... ) 










1 

» 


Say200L £195 1 9 



KoTC— The greater portion of the £200 is composed of bills sent In, but not paid 
as appearing in the Ledger. * 



PETTY CASH BOOK. 



82 



SOUCITORS BOOK-KBEPIKG. 



I 



PETTY CASH 



RECEIVED. 



1857 
Jany. 



8 



9 
10 



Retvoldb and T. (CapHal ... 
Petty Cash (Cbeqne drawn... 



NuosiiT (Salaiy 

RETSOLDfl and T. (Leyden) Commission ... 

Albxakdeb (Bill ... ... ... 

A11DEB8ON (Bill 



Balance carried forward to next week... 



Weekly Statement, 

Paid into Bankers this week 



Cheques drawn this week, as follows: — 

£ i, d. 
Fnmitare, Ac 100 



LawSoeiety 
Stationery... ... 

Coals 

Petty Cash 

Hngbea, Fee 
Okey, Inioraiice ... 



Balance at Bankers 

In hand as abore 

Dedact Scott's overpayment ... 



4 

3 10 6 

2 10 

10 

6 10 

8 10 9 



£4 8 8 
1 4 



Balance per Cash Book 



£ 

500 
10 



50 



2 



8 



17 



588 
584 



500 

52 

8 

17 



578 



134 



444 



448 
448 



8. 






18 



10 



2 


6 


10 
1 


6 
10 


8 


8 




18 
10 

2 



10 



16 
16 























6 



3 



7 






80LICITOB8' BOOK-KEBPING. 



83 



BOOK. 



PAID. 



1857 
Jany. 



6 

7 
8 



9 
10 



Bankers (Paid in ... ... ••• 

Payments this day (ont of Petty Gash) as per ) 
Gash Book ... ... ... ... ) 

Ditto ditto ditto 

Ditto ditto ditto 

Bankers (Paid in ... ... £50 

2 18 



Gash to Scott (for disbnrsements) ... 
Payments this day (oat of Petty Cash) 

Bankets (Paid in 

Payments this day (out of Petty Gash) 

Bankers (Paid in ... 

Payments this day (oat of Petty Gash) 



• • • 

• • • 



The ahoTe-mentioned payments ont of Petty Cash 
are those which are made by the clerk who is the 
book-keeper, and who keeps the Petty Cash 
Book, (whom we may sappose to be Galpin, whose 
name appears in folio 2 of the Ledger), and such 
payments, together with those appearing in thtf 
DisbarsementBook, (which may Ire sapposed to be 
kept by Scott, another clerk, whose name appears 
in the same folio of the Ledger), are ali the pay- 
ments which are made ont of Petty Cash. 
The other payments in the Cash Book are moneys 
paid over when received, or cheques drawn on the 
Bankers, other than for Petty Cash. 

The above-mentioned payments ont of Petty Cash 
are generally first marked on a slip of paper as 
they occur through the day, and entered in the 
Cadi Book, in the evening, aiter the items of pay- 
ment contained in the Disbursement Book, made 
during the day. It may, however, be considered 
preferable to enter such payments substantively 
in the Petty Gash Book as well as in the Ca^h 
Book, as shown in the next three weeks* entries. 



X 
500 








52 
5 

8 


17 


584 



8, 




1 

2 



18 

1 

10 
2 
2 
I 



d. 




6 
2 





10 

3 
6 
1 

10 



84 



80UCITOB8' BOOK-KSRPINO. 



PETTY CAS 



1857 
Jwaj, 



12 



IS 
14 
15 
16 
17 



RECEIVED. 



To balance bronght forward 
HiLLMAN {v. MonntaiD) Costs 

Oket (losanmce 

AUVTEN (Bill 

Johnston (Kemp) Bill 
Pbttt Cash (Cbeqae drawn 
DuKB OF Batswater (Biils 
Earl op Battbbska (Ditto 



Balance carried forward ... 



Weekly Statement. 



Balanoe at tMnken brought forward 
Paid tn, this week 



6 

8 10 9 

12 17 6 

20 10 

125 4 



d 





6 



Cheques drawn as follow :— 

Petty cash 

Reynolds and T.— rent 
Solleltor-Oeneral ... 
Saanders ••• ... 

Backscraw 

WilUams 



Balanoe at Bankers 
In hand, as above 
Ditto, Scott 



• •• 

• •• 

• •• 



57 10 9 



£ i. d. 

5 
23 6 8 
13 9 6 

6 13 6 
15 4 

4 11 6 



... £2 15 11 
... 11 8 



Balance per Cash Book 



.£ 



8 
12 
20 



125 



57 



239 
236 



444 



229 



674 



68 



605 



3 



609 
609 



8 



10 

17 

10 





10 

2 

6 



15 



13 
2 



17 



5 
5 



d, 
8 

O 

9 

6 

O 

O 



2 
3 

11 



6 
9 



2 
2 



solioitobb' book-kebfing. 



80 



300K. 



PAID. 



1857 
Jauj. 



12 Bankers (Paid in . ... 

Ditto ditto 

Gash to Scott 

Pajmeot this day for letters 

13 Bankers (Paid in 

Payment this day for letters 

14 Bankers (Paid in 

Payments this day, parcel Is,, porter, 
Ditto letters 

15 Gash to Scott ... ... 

Payments this day, letter 4<^., letters 

16 Bankers (Paid in ... 
Payment this day for letters 

17 Bankers (Paid in ... 
Payments this day, coach hire, 2«., porter, 
Ditto letters 



1«. 



U. 



Is, 



£ 
5 
8 
4 

12 

20 


2 


125 



57 







s, 


10 

1 

17 
I 

10 
2 
1 

1 
4 


10 
3 
1 



d, 

9 

8 
6 

10 




4 
6 

10 
9 

1 



It itaonld be borne in mind that the " payments" 
above mentioned, and those shown in the Dis- 
baraement Book, are all made out of the cheqoes 
drawn for petty cash. 



236 



6 



86 



SOLICITOBS* BOOK-KEBPING. 



PETTY CAS 



BECEIVED. 



1857 
Jadj. 


19 


To balance broaght forward 


£ 
2 


8. 

15 


d. 
11 




21 


Rb Pbimbobb (Costs 


80 


2 


6 






Inooldsbt (Bill 


72 


3 


2 




22 


Pktty Cash 


5 












Dob r. Rob (Costs 


5 












Cotton (BiU 


10 


12 


7 








125 


14 


2 






Balance carried forward 


124 


4 
9 


8 


1 


6 






Weekly Statement 








Balance at Bankers brought forward 

£ ». d. 
Paid in, this week 102 5 8 

16 19 7 


605 
117 


17 

18 
15 

13 
2 


7 
3 


Cheijnes drawn, viz.: 

Torton £5 1 9 

Petty cash 6 

Jones... 4 11 6 


723 
14 


10 

3 

7 


Balance at Bankers ' 


709 






Inhanda«aboTe £19 6 

Ditto, Scott 11 6 


2 


1 











Balance per Cash Book 


711 
711 


3 
3 


J 



i 



SOLIGITOBS' BOOK-KEEPING. 



87 



BOOK. 



PAID. 



1857 
Jany. 



19 
20 

21 



22 



23 
24 



Cash to Scott ... ... ... 

Payment this day for letters k,. 

Payments this day, viz. : Tbickbroom 

Letters and registering 

l^vlrLoFS ■•• ••• ••• •■• 

Bankers (Paid in £30 

72 



2 
S 



6 
2 



Payments this day, porter, Is. 6(2., coach hire, 

Bankers (Paid in £5 

10 12 7 



"1 



Oash to Scott 

Payments this day, viz.: Bagwell 

J.i9w vGH ■•• ••• •■• ••• ••• 

Payments this day, porter, 1«., letters, l«. 2d, 

Ditto, ditto, coach hire, 2«., porter, Is. 6d. 

„ Letter and registering, 1«., letters, Is. id. 



1 

1 





102 




15 
1 
2 







s. 



I 

3 
1 
2 



5 

4 



12 

4 

2 
3 
2 



d. 


10 
6 
6 




8 
6 



7 

6 
10 
2 
6 
I 



124 



I2 



88 



BOUCITOBS' BOOK-KESPIKG. 



1857 
Janj. 



26 
27 



28 



29 
80 
31 



PETTY CAS 



RECEIVED. 



To balance brooght forward . 
Corbet's Est^tb (Bilk ... 
Babeb & Co. (Ditto ... 

Opib (Bents 

Sinclair (Bill ... ..» . 
Jackson and J. (Copy costs 
Petty Cash 

Douglas (Partington) Costs 
Manor of Ellesmsre (Tapping) 
Hare and T. (On account ... 
English, Corbet & Co. 



Fees 









Weekly Statement, 

Balance at Bankers brought forward 



Paid in, ibis week 



£ *. d. 

311 16 7 

52 4 6 

1 10 8 

9 18 10 

6 10 

55 10 



Cheques drawn : 

Turner .•■ ... 

Compton 

Chapter 

Opie ... ... 

Ditto 

Ditto 

Petty Cash 

Soott ... ... 

Galpin 

Rabhltts ... 

Cheetham 

LordW. Turton ... 
£ager ... *•. 

Reynolds 

Thrupp 



Balance at Bankers 
In hand as abo?e 
Ditto Scott ... 



Balance per Cash Book 



• •• 

• •• 
••• 
••• 

• •• 

• •• 






• ■• 
«•• 
••• 

• •• 

• •• 



• •• 



• •• 



£ f. 

85 8 
10 10 

4 11 
40 19 
80 9 
80 9 

5 
15 

8 6 
8 10 

86 3 8 
35 



68 
850 
850 



• •• 
••• 





6 

6 
6 


8 




7 6 





£0 18 10 
14 8 



£ 

1 

126 

101 

84 

52 

1 

5 

9 

6 

25 

30 



444 
443 







709 



437 



1146 



782 



363 



365 
365 



s. 
9 

11 
5 

4 

10 


18 

10 


10 




1 



18 



10 



13 



15 



17 



13 



10 
10 
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^BOOK. 



PAID. 



" 1857. 
JaDj. 



26 
27 



28 



29 

30 
31 



• •• 



Payment this day (Giles v. Hodge ... 

Ditto (Letters 

Bankers (Paid in £126 11 5 

101 5 2 
84 



• •• 

• •• 

• • • 



Payment this day for letters 

Bankers (Paid in 

Ditto (Ditto 

Cash to Scott 

Payment for letters 

Bankers (Paid in 

Payments: coach hire, 1«., porter, 1«., letters, ) 

X«. OO. ... ... ,,, ,,. (aa J 

Bankers (Paid m 

Payments: postage, 1«., postage, 9d, 

Bankers (Paid in £25 

SO 10 



... 
• •• 
••. 
... 

a • • 
... 



Payments this day. Drabble 
Letters ... 








311 

52 
1 
3 

9 



6 




55 
1 


443 



8. 

15 
1 



16 
1 
4 

10 

1 

18 

3 

10 
1 



10 
5 
1 








7 
4 
6 
8 

8 
10 




9 





5 



13 
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DISBURSEMENT BOOK. 



RECEIVED. 



PAID. 



£ 
5 

5 















8th JanOArj, 1857. 
Dob v. Bob (Writ of ejectment 

9th. 

HiLUCAN (v. Monntam) Writ of> 
smnmoDS ... ... ...3 

Paid process server 

Bb Pbimbosb (Luoas with brief) 
petition ... ... ... ... 3 

Paid Bwearinfc affidavit 

Stamp on filing 

Office copj ... ... ... 

lOtb. 



HjLBB and T. (Giles v. Hodge) Writ > 
of summons ... ... •••3 

Haviside v. Fell (Office copy, 
answer 



F'ell (Office copy,) 
... ... ...3 



HzLLMAN (v. Mountain) Swearing affi- ) 
uavi V ... ... ... ...3 

Filing affidavit and order 



Deduct received 



.*• ... 



Overpaid ... 



Non.— The suns stated as ** received*' In 
the Disbarsement Book will be fonnd 
amongst the payments in the Petty Cash 
Book ; ao that the balances of those two 
books always show (together) the amount 
of Petty Cash " in hand.*' 



£ 





2 







I 




5 
5 




s. 
5 

5 
3 

4 

1 
2 

4 

5 
5 

1 
4 

1 


1 



d. 








6 



6 
6 






4 






4 
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DISBURSEMENT BOOK. 



RECEIVED. 




PAID. 


£ 


». 


d. 




£ 


.«. 


d. 








Orerpajment last week, broaght for- ) 

WftrU a«a sea «*• ***3 





1 


4 


4 








12th January, 1857. 














Habk and Trapp (Giles v, Hodge) ? 
Searching appearance 








6 








w 


*^ 


*# 








Swearing affidavit 





1 











NoKES (Primrose) Order 


2 














Office copy certificate of costs 





1 











Power of attorney and affidavit 


1 


14 











14th. 














JouNSTox (Kemp) Searching judg-) 
ments, &c. ) 





1 











\/ 


* 


^^ 








Ditto, Middlesex Register 





2 


6 








Ditto, County Court 





2 





2 








15th. 














Ditto (Ditto) Registering mortgage 





15 











17th. 















Ingram (Jones) Bespeaking copy of} 
win «•• ... (,( •••3 



5 


10 





6 





8 


4 


5 


8 


4 


Balance carried forward. 


• 









11 


8 
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DISBURSEMENT BOOK. 



RECEIVED. 



PAID. 



£ 


1 



2 
2 







11 



11 




11 



8 



8 
2 



Brought forward. 

19th JanoAry, 1857. 

Bishops Caistor Charities (Swear- ) 

iog afSdavit ... ) 

Stamp on filing... 
Distringas 
Paid Freshfields 
Coach hire 

Doe v. Roe (Swearing affidavit 
Paid filing 

22nd. 

Corbet's Estate (Certificate of? 
burial ... ••• ... ... 3 

Declaration 



*•• ... 



Mountain and H. (Diz v* Unett)( 
Writ of snmmons 5 

24th. 

Ingram (Jones), More for copy will ... 



Balance carried forward. 


























2 



B. 



2 

5 

13 

1 

1 
2 



2 
1 
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DISBURSEMENT BOOK. 



RECEIVED 


• 




PAID. 


£ 


8. 


d. 




£ 


8, 


d. 





11 


6 


Brought forward. 

27th January, 1857. 














DouGT.AB (Partiogton) Swearing affi- ) 
daTit ... ... .»■ •«« 3 





I 


6 








Stamp on filing 





2 


6 


3 








28th. 






• 








Jackson & Johnson (Pope v. King) ) 
Copy costs of Gander y 


1 


2 


4 








Ditto of Goose 





10 


8 


1 

L 






DouoLAS (Partington) Office copy) 
affidavit y 


1 





4 


1 

3 


11 


6 




2 


17 


4 


2 

1 1 


17 
14 


4 








i 


2 








As has already been observed, it is far prefer- 
able to have all payments, of every sort, 
(contained both in the Petty Gash Book 
and Disbursement Book, as well as snms 
paid by cheqaes.) entered into the Cash 
Book, instead of having to refer to various 
books for those payments. When how- 
ever the disbnrsements are numerous, it 
may not be practically convenient to do 
so, and, in that case, the cheques for Petty 
Cash are entered on the " paid" side of 
the Cash Book, when drawn, instead, of 
the disbnrsements made thereout 
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EXPOSITION OF 
COMMERCIAL AND MONETARY TERMS. 



ACCEPTANCE. — ^Iq former times acceptanee of a 
bill of exchange might be made either by writing on the 
face of the bm, or on another pieoe of paper, or even 
verbally. By an act of Ist Geo. 4, it was provided that 
the acceptance of inland bills most be written on the 
bills themselves. Now, by the Mercantile Law Amend- 

' ment Act, 1856, sect. 6, it is enacted, that '* no accept- 
ance of any bill of exchange, whet)ier inland or foreign, 
made after the 31st December, 1856, shall be sufficient 
to bind or charge any person, unless the same be in 
writing on such bill, or, if there be more than one part 
of such bill, on one of the said parts, and ragned by the 
acceptor or some person duly authorized by him : " (see 
Bill of Exchanok.) 

ACCOUNTS. — According to Strabo, it was believed that 
the Phcenicians were the first to find out '^the art of 
casting accounts." In the book of Daniel, ch. 6, ver. 2, it 
is stated that the princes, appointed by King Darius, and 
who were *'set over*' the kingdom by him, were to 
*^ give accounts** to the three presidents, of whom Daniel 
was one. A tablet has been found containing the account 
of the expense of the Athenians in the erection of the 
Erechtheion 407 years b.c. In modem times the Italians 
were noted for their system of accounts in connection 
with Book-keeping. That system was afterwards brought 
into England. In Shakspeare's play of Henry the 6th, the 
2nd part, act 4, scene 2, it is said of the clerk of Chatham 
that " he can write and read and cast accompt." In the 
Statute of Limitations, 21 Jac. 1, c. 16, " such accounts 
as concern the trade of merchandise between merchant 
and merchant, their factors or servants," were excepted ; 
but now, by the Mercantile Law Amendment Act, 1856, 

K 2 
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s. 9, ^ all actions of account, or for not accounting, and 
suits for such accounts as concern the trade of merchan- 
dise between merchant and merchant, their factors or 
servants, shall be commenced and sued within six years 
after the cause of such actions or suits, or, when such 
cause has already arisen, then within six years after the 
passing of this act, and no daim in respect of a matter 
which arose more than six years before the commence- 
ment of such action or suit, shall be enforceable by action 
or suit by reason only of some other matter of claim com- 
prised in the same account having arisen within six years 
next before the commencement of such action or suit." 
When an account is incomplete, as where items remain to 
be added, it is called an *' open account.** Sometimes an 
account is made out pro forma, and may afterwards be 
altered : (see also Obsebtatioits our Accoithts, |n»^} 

AGENTS. — ^In all cases, agents must be guided by the 
measure of their authority, whether general or special, 
and by usage. Factors and brokers are mercantile agents, 
whose acts, in general, bind their employers, or princi- 
pals. Under section J 3 of the Mercantile Law Amend- 
ment Act, 1856, an acknowledgment in writing made 
by the agent, duly authorized, binds the principal. K an 
agent exceed his authority, the principal is not bound. 
In order to enable an agent to bind his principal by 
deed, the authority must be by deed ; (^SteiglUz v. Eggin- 
ton, 1 Holt, l4l), otherwise, if the agent covenant by 
deed, or contract as principal, he renders himself Hable : 
(Mahony v. RukuU, 22 Law T. Rep. 224 ; Turner v. 
Christian, 24 L. T. Rep. 91*) Under a del credere 
commission, a factor (receiving an additional premium) 
becomes bound for the value <»t price of the goods sold, 
and is liable in the second desree, as a surety. [De/ 
credere is an Italian mercantile phrase, implying the 
same as the English term guarantee.] Agency is revoked 
by the bankruptcy, insolvency, or death of the principal 
or a^ent. An attorney acting out of the usu^ course 
of his employment must have special authority given 
him to receive money, to enable him to give a valid 
receipt. Where the person is acting presumably as 
agent, the principal is bound : (Lee v. Everest^ 29 L. T. 
Rep. 263.) 

AGIO. — ^A premium given for bank money in preference to 
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cnnency ; chiefly in use at Amsterdam and Hamburgli, 
where there are two aorta of money cjdled banco and 
cnrrency, the former bearing a premiam o^er the latter. 

ALIEN EN£MY.~A contract to be performed by a 
British subject in a foreign country, is dissolved by a 
declaration of war against that country : (Abbott on 
Srippihg, by Shee.) 

ASSETS (Fr. ASSEZ).— Goods or money enough to pay 
an obligation. A drawee when he accepts a bill of ex- 
change is supposed to have assets, or *' effects" of the 
drawer in his possession. A drawer of a cheque on his 
bankers is supposed to have assets in their hands. The 
term is now more generally used with reference to the 
property of a testator or intestate in the executor*s or 
administrator's hands, applicable for the payment of 
debts and legacies. 

ASSURANCE is a term now generally used to designate 
the insurance of a sum of money on a person's life, by 
payment of a certain premium (either annually or other- 
wise) to a life assurance office. It does not appear when 
the system of life insurance was first introduced into this 
ioountry. The first book on life contingencies was by 
*' John Graunt, Citizen of London,'* punished in 1662, 
compiled firom the bills of mortality. Dr. Halley's ob 
eervations on the subject were published in the " Philo- 
sophical Transactions/' in 1693. '* The Amicable Society, 
for a Perpetual Assurance Office," was established by 
charter from Queen Anne, in 1706. In 1710 an act was 
passed (9 Anne, c. 6) to hinder assurances on marriages, 
births, &c. In general, anv person may be either in- 
surer or insured, and any Kind of interest may be in- 
sured, provided it is not against the common law or 
statute : (see Insubance.) 

ATTACHMENT (FOREIGN), by the custom of London 
and some other ancient cities, is a process, whereby 
money, debts, or eoods, in the hands of a third party, 
owing to a defendant, is seized, to secure to a plaintiff 
his debt. The third party is called the garnishee, oecause 
he is vximed to show cause why the money, &c., should . 
not be paid to the plaintiff. This remedy is greatly 
extended by the Common Law Amendment Act, 1854. 

Kd 
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AVERAGE, is a contribation made by the owners of a 
ship and the proprietors of the cargo, to those whose 
goods are sacrificed or damaged. Average is either 
general or particular. General average is a propor- 
tional contribution paid bj all the proprietors of a diip 
and carso for losses which occur with a view to safety. — 
Particular average is a contribution for such damages or 
losses as may happen from the common accidents of the 
sea, in which case the average is borne by the proprietor 
of the article which suffers the damage. When a ship, 
car^, and freight, are fully insured, the underwriters, 
or msurers, are responsible for general and particular 
averages. 

AVISTA (Ital.)— At sight. 

BALANCE. — This term has its origin in the ancient 
custom of weighing money in balances or scales, the first 
reference to wnich is found in Gren; ch. 23, ver. 16. A cor- 
rect knowledge of the principles of balancing accounts is 
absolutely necessary in Book-keeping. 

BALE. — An uncertain quantity of packed goods. 

BAILMENT, is a delivery of goods by one person to 
another, by hiring, lending, pledging, keeping for safe 
custody, or, in fact, any deuvery not made on sale. The 
person who delivers the goods is termed the bailor^ he to 
whom they are delivered, the bailee, 

BANCO.-^See Agio. 

BANE, BANEER.—Bank is said to be derived from 
• bancus (barb, latin), a bench or high seat ; or from banco^ 
the Italian word for a bench, because bankers were 
formerly accustomed to transact their business on benches, 
in the market-places or exchanges. The Greek word 
trapeza, used in the New Testament for money-changer, 
signifies also a table. Demosthenes and Xenophon refer 
to the bankers of Athens. The Roman governors were, 
at a certain period, appointed bankers for the receipt of 
taxes. They had other bankers also somewhat similar to 
ours, whose account books were kept with great care. 
The earliest public bank established m Europe was that 
of Venice, founded in 1157. A bank was established at 
Genoa, in 1407, and one in Holland in the early part of 
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the 17th century. The Bank of Amsterdam was founded 
in 1689. The moneyed goldsmiths first got the name 
of bankers in England in the reign of King Charles 11. 
The Bank of England was projected 1694 by Mr. William 
Faterson, a Scotchman (whose name is not found in our 
biographical dictionaries), and who, by some, is said to 
have also established the Bank of Scotland, in 1695, 
thouffh, by others, this is stated to have been done 
by Mr. John UoUand, a merchant of London. The 
charter of the Bank of England is dated 27th July, 
1694. It commenced business in Grocers^ Hall, Poultry, 
1st January, 1695. Its capital at the commencement was 
1,200,0002. It is now about 14,000,0002. Its transac- 
tions in discount have been known to extend to as much as 
4,000,0002. in one day. Its composition for stamp duties 
on its notes has been as much as 70,0002. a year. On 
17th January, 1857, the bullion in its possession amounted 
to upwards of 10,000,0002. Its notes in circulation at the 
same date were upwards of 19,000,0002. in value. The 
whole of the notes in circulation at that date, belonging 
to all the banks in Ensland, Scotland, and Ireland, 
amounted to upwards of 37,000,0002. in value. The 
amount of gold and silver then held by the Scotch and 
Irish banks was upwards of 4,500,0002. The capital of 
the Bank of France, since 1806, is 3,650,0002. sterling. 
That amount is now to be doubled. Notes in circulation, 
about 23,000,0002. sterling. Discounts in 1856, about 
176,000,()002. sterling ; its legitimate business extend- 
ing to about 223,000,0002. sterfing. {Savings Banks.) — 
The first institution of this sort was formed at Wendover, 
in 1799 ; in 1804, another was formed at Tottenham, by 
PrisciUa Wakefield ; in 1808, another at Bath ; and in 
1810, another was established in Dumfrieshire. In 1817, 
when the first legislation on the subject took place, there 
had been formed nearly eighty associations of this des- 
cription. The sums at present invested in the names of 
the Commissioners for the Reduction of the National 
Debt, belonging to savings banks, amount to about 
. 38,000,0002. 

BANKRUPT. — From bancus, or hanque^ the table or 
counter of a tradesman, and ruptw, broken ; denoting 
one whose place of business is broken. It was formerly 
supposed that the Roman law in this respect was very 
severe, and that the debtor's body might be cut in pieces 
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by his Grediton, or sold to fordgners. A new and evi- 
dently better oonstniction put upon the words used in 
the Koman law, in that respect, is to the effect that it 
was the debtor's estate (and not his body) that was to be 
divided amongst his creditors : (see jB'imofmu, Dialogue 
II). The first English statute concerning bankrupts 
was 34 Hen. 8, c 4. The last act on the subject is the 
12 & 13 Vict. c. 106. 

BARRATRY. — ^A fraud committed by the master or crew 
of a ship on the owners or insurers; such as sinking, 
deserting, or taking away the ship, or embezzlii^ the 
cargo. 

BARTER. — The eschangiug one kind of goods for those of 
another description. Commerce consisted at first in 
the exchange of those things which are most necessary 
to life, by bartering superfluities for things that were 
wanted, and which could be supplied by other persons. 
The inconvenience of this mode of trading led to the 
introduction of articles of a fixed value, as media of 
exchange, such as shells, salt, firuits, pieces of valuable 
kinds of wood, and, with the most civilized nations, the 
precious metals. Those metals, at length, became, by 
the unanimous consent of all nations, the most efficient 
representative signs of the value of the objects of com- 
merce, though trade by barter is still carried on in 
yarious parts of the world : (see Coin.) 

BILLS OF EXCHANGE.— It is stated by various anthers 
that this sort of document was invented by the Jews who 
were banished from France in 1182, and took refuge in 
Lombardy. That on that occasion they committed to 
friends whom they could trust, such of their property as 
they could not carry along with them, and afterwards 
fhmished various foreign merchants and travellers with 
teeret letters, drawn upon those to whom they had 
entrusted their effects m France, by whom they were 
accepted, and thus fetched away their fortunes: (see 
Montesquieu^ book 21, c. 20.) A bill of exchange is 
defined by Blackstone to be *' an open letter of request 
from one to another desiring him to pay a sum named 
therein to a third person.'* The person requestbg is 
called the drawer: the party requested to pay is the 
drawee, who, when he signifies his assent by acceptance^ 
is called the accej^or^ and the person to wh<Mn the money 
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18 to be paid is the payee. Bills are either /oreu^m or inland. 
Foreign bills only were properly bills of exchange. 
Foreign bills must be protested by a notary, in case of 
nonpayment, before the drawer can be charged ; but 
inland bills need no protest. A bill of exchange is a debt 
due at its date, though not payable until afterwards. 
Although a bill of exchange be a chose in action, yet, 
according to the custom of merchants, any indorsee (to 
whom it is assigned) may maintain an action in his own 
name, against any one who has rendered himself respon- 
sible for its payment. A bill must not be altered after it 
is complete and negotiated ; and it must be drawn for a 
specific sum, and not payable on a contingency. It is 
the duty of the holder of a bill, whether accepted or not, 
to present it for payment within a limited time, otherwise 
the law will imply that payment has been made. Notice 
of dishonour of a bill, should, generally, be given the day 
after the dishonour. Parties availing themselves of the 
provisions of the 18 & 19 Vict. c. 67, with reference to 
unpaid bills or notes, must take proceedings within six 
months after they become due. 

3ILL OF LADING. — A memorandum signed by the 
master or captain of a ship, acknowledging the receipt ot 
goods, to be delivered at a certain place. The bul ot 
&ding is signed in three parts, one part being kept by 
the consignor, another being sent to the consignee, and 
the third kept by the captain. The consignee is named 
in the bill. The bond fide transferee of the bill, for 
▼alue, is entitled to the goods : {Oumey v. Behrend, 23 
Law T. Rep. 89.) 

BILL OF SALE. — A contract under seal, whereby goods 
and chattels, or any kind of moveables, are transferred. 
It should always be by deed, as a man is stopped firom 
denying his own deed. If the goods are intended to be 
left in the possession of the transferor (as in the case of a 
mortgage), it should be so stated, in case of his bank- 
ruptcy. Under the provisions of the 17 & 18 Vict. c. 36, 
bills of sale must now be registered in the Queen's 
Bench, within 21 days after the making thereof. If a. 
bill of sale be made bond fide, for value, or, if the maker 
be not in insolvent circumstances at the time, and pos- 
session of the goods be consistent with the terms of^the 
deed, it will not be void, as against creditors, under the 
13 £liz. c. 5. A bill of sale is the usual mode of con- 
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yeyance of a ship, which should be registered, and notice 
of the transfer forwarded to the party in possession. 

BILL OF SUFFERANCE.—A licence granted at the 
custom-house, to a merchant, authorizing him to trade 
from one port to another without paying custom. 

BOOK DEBTS. — An erroneous notion has been enter- 
tained by tradesmen that book debts prove themselves, 
simply Dy the production of their books. Entries 
^ of this description certainly receive credit before Com- 
missioners of Bankruptcy, and in courts where the 
party's own testimony is received; but at law they are 
considered as mere memoranda to refresh the memory of 
the writer, who must, himself, be produced, if living ; if 
dead, his handwriting must be proved. 

4 

BOND. — A writing under seal, styled obligatory, because 
the party executing it (called the obligor) binds and 
obliges himself, &c., to pay a certain sum of money to 
another (the obligee) at a time appointed. There is 
generally a condition added, to the effect, that if the 
obligor do a particular act, the obligation shall be void, 
or dse shall remain in full force. The penalty in the 
bond is generally double the sum intended to be secured. 
If a payment be not made on account of a bond within 
twenty years from the time named for payment, it will be 
presumed to be discharged. On the forfeiture of a bond the 
whole penalty was formerly recoverable at law, but equity 
interposed, and would not permit more to be taken than 
was actually due, and at length the stat. 4 & 5 Anne, 

. c. 26, was passed to that effect. A bond should be 
sealed and delivered, but it was not adjudged necessary 
to be signed. By stat. 4 Geo. 2, c. 26, bonds must be in 
the English language only. Money of England must be 
either of gold or silver: (2 Inst. 577.) Gold only is now said 
to be the standard coin : (see Shepherd's Touchstone ; 
Obligation.) 

BOTTOMRY, {Bot de mere), BOTTOMRY BOND.— A 
contract in the nature of a Mortgage, or, as it is termed, 
hypothecation of a ship (usually made by the Master 
abroad), stipulating that the money advanced, and an 
agreed premium, shall be paid withm a certain number 
of days after the arrival of the vessel at the port of 
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discharge in England. If the ship be lost, the money 
is irrecoverable, unless the bottonuy be insured. 

BBOKERS: (see Factobs.) 

BULLION (Billion, Fr.) — Uncoined gold and silver in 
the mass : (M^Culloch.) Specie, however, is constantly 
bought and sold as bullion, and dealt with accordingly. 
In former times, commerce was carried on chieflyby 
means of barter, or by bullion in bars or wedges. This 
is still the case with respect to various countries. It 
wonld seem that with regard to India and other eastern 
nations, commerce, from the remotest times, was carried 
on by means of bullion, chiefly silver : (see Montesquieu, 
book 21, cc. 1, 6, 16, and the authorities therein referred 
to.) The accumulation of silver in India, during the last 
67 years is stated to be about 150 millions sterling. 
Twenty millions were remitted in 1857. Smith (Wealth 
of Nations^ p. 407) says, — •''Bullion, as it circulates 
among different commercial countries, in the same 
manner as the national coin circulates in every particular 
country, may be considered as the money of the great 
mercantile republic." It has been stated that previously 
to the discovery of the Californian and Australian 
goldflelds, there were considered to be about 2000 
millions sterling of the precious metals existing in Europe, 
of which about a fourth or fifth was gold, the rest silver. 
The yield of gold from the two sources above mentioned 
has been considered to be upwards of 20 millions per 
annum. In 1856, the Mexican mines are stated to have 

S 'elded 40 millions of dollars' value, chiefly in silver: (see 
ABTBB, Conr, MoiTBT, Sfxgib.) 

CAMBIST. — A dealer in bills of exchange, notes and 
coins ; a person skilled in the business of exchanges. 

CAPITAL. — ^The amount employed in carrying on business. 
Frindpal money, as distinguished from income. Capital 
is either fixed or circulating. Fixed capital may be said 
to consist in stock or materials, instruments of trade, 
lands, houses, &c. Money is *^ the great wheel of circu- 
lation.'* Smith {Wealth of Nations, p. 345) says, that 
the prosperity of a countrv depends on the due proportion 
of its capital applied to the three grand objects of acrri- 
culture, manufactures, and foreign trade. The capitiS of 
this country has been stated to a certain extent as follows : 
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— 800 millions of National Debt, 300 millions invested in 
railways, 600 millions employed in commerce, and 300 
millions in bills of exchange and promissory notes — 
together, 2 billions, besides the value of land, houses, &c. 
In 1842, for the purpose of the income tax, the annual 
value of real property, houses, mines, tithes, canals, rail- 
ways, &c., in Great Britain, was upwards of 95 millions. 
Mr. M^Culloch, in 1849, estimated the annual value of 
our manufactures at upwards of 120 millions. 

CASH. — ^Ready money, in metallic currency, as distmguished 
from notes, bills, cheques, drafts, &c. Bank of England 
notes, however, are generally received as cash. 

CHARTERPARTY (Chartre partly Fr. i. «., a deed or 
writing divided.) — ^A contract entered into between the 
person who hires a ship and the owner, setting forth the 
terms, &c. A ship is said to be chartered when hired for 
a voyage. 

CHEQUES, OR DRAFTS.— A cheque or draft is a written 
order addressed to the bankers of the drawer, for payment 
of a sum of money to a person therein named, or bearer. 
Bankers on whom a che(^ue is drawn, having sufficient 
funds of the drawer in theur hands, are bound to honour 
it, else they will be liable to an action of damages. 
Cheques should be presented for payment on the day after 
they are received: (Jtick/ord v. Bidge^ 2 Camp. 540; 
Laws V. Rand^ 30 Law J. 286.) If dishonoured, notice 
should be given, as with reference to a bill of exchange. 
Cheques are not negotiable beyond fifteen miles from the 
bankers on whom they are drawn, unless stamped with a 
penny stamp, under 17 & 18 Vict. c. 83. By that act, 
the act of 17 Geo. 3, c. 30, so far as relates to cheques 
drawn for sums under a limited amount, is repealed. A 

. cheque crossed with the words "and company,*' or, *' and 
Co.," must be paid through a banker. The banker's 
name may, however, be altered. The holder of a cheque 
does not lose his remedy against the drawer by reason of 
non-presentment within a reasonable time (which has 
been held to be any time within six years), unless there is 
a loss to the drawer, by the insolvency of the party on 
whom it is drawn, in the meantime : (^Alexander v. Burch- 
Jieldy 1 M. & G. 1067 ; IM»ins(m y. Hawksford, 9 Q. B. 
52 ; 15 Law J. 377, Q, B,) 
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CmCULATrNG MEDIUM.— The money, metaUic or 
paper, ased in carrying on the trade and commerce of the 
country : (see Cubbenct and Monbt.) 

CLEARING HOUSE.— The place where the representa- 
tives of the different bankers in London meet to exchange 
the cheques drawn upon each bank, and to pay and 
settle the differences, which are now generally arranged 
by cheques drawn on the Bank of England, where each 
banking house has an account. Nearly as much as 
1000 millions sterling pass through the clearing house 
in a year. 

COIN [Koinos, Gr. ; pecunia, Lat. ; cuneus^ Lat. ; and 
cuneo^ Ital. (a wedge) also pectis, Lat. (sheep or cattle), 
ctt^, Span. ; coin, Fr.] — The first kind of money used 
appears to have been in bars, ingots, or wedges, weighed ; 
afterwards stamped with certain characters, indicating 
weight or value. Herodotus speaks of the Lydians as 
the first people who coined gold and silver. Other 
authorities ascribe the invention to the inhabitants of 
.idBgina, 895 years before the Christian era, and give to 
the Lydians the second rank. Then came the coins of 
the Persian kings, beginning with Darius the First, 
about five centuries before Christ. The Grecians are 
said to have learned the art of coining from the Lydians, 
and the Romans firom the Greeks. Nothing is said in 
Homer to indicate the existence of coined money. By 
the early Greeks and Romans articles were valued with 
reference to a certain number of oxen or sheep. There 
is no reason to suppose that the most ancient money 
referred to in the Old Testament were^ coins. In those 
times gold and silver were evidently weighed. Thus, in 
Gen. ch. 23, ver. 13 — 16, Abraham is said to have weighed to 
Ephron 400 shekels of silver, *' current money with the 
merchant.*^ Yet long after money ceases to circulate by 
weight, the name of the weight will be retained, and the 
divisions of the weight will become the ordinary instruments 
of exchange. Thus in England the pound weight of sterling 
silver, which is the base and integer of our accountancy 
from the Anglo-Saxon times, was divided into 240 pennies, 
the coin then in general use. Shillings were first coined 
by Henry 7, in 1503; crowns by Henry 8 ; half- 
crowns, sixpences, and three-penny pieces by Edward 6. 
The series of gold coinage commences properly 
from Edward 3. Sovereigns and half-sovereigns, of 
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the present yalue, were coined bj Henry 8 in 1546. 
It is stated that there are at present about 80 millions 
sterling of coined money in circulation in Great Britain 
and Ireland : (see Money.) 

COMMERCE (Commerctum.) — ^It has been well said, 
that ^* the history of commerce would be the histoiy of 
mankind." It ejLtends almost to eyerything in life, and 
has had a constantly progressive course, and an in- 
creasingly extended range. At the period of the com- 
mencement of our manufacturing career, 1767, the popu- 
lation of Great Britain was between eight and mne 
millions : it is now twenty-one millions. Commerce, pro- 
perly, relates to our mercantile dealings with foreign 
nations and our colonies abroad ; trade relates to our 
mutual traffic and dealings among ourselves. A maxim 
connected with commerce is that '* credit is its soul, and 
money its life-blood." It is stated that the commerce and 
trade of this country would now require 9000 millions 
sterling ; but that there are only about 5000 millions in 
existence of fixed property, including the national debt, 
800 millions. The value of articles sold in London in a 
day amounts to several millions, — said to be, on an average, 
five millions. 

COMMISSION. — ^An allowance or remuneration given by 
principals, or employers, to their brokers, factors, or 
agents, which allowance is generally regulated by the 
usage of different trades or businesses. Where the agent, 
on the sale of his employer's goods, guarantees the 
responsibility of the purchaser, the agent is entitled to a 
higher rate, settled by usage of trade, called del 
credere. Where there is no custom and no agreement, 
the amount of remuneration is a question for the con- 
sideration of a jury. 

COMPOSITION.— Compositions between debtor and 
creditor, are agreements or contracts for an equal 
distribution of a debtor's estate amongst his creditors, 
who, in consequence, release him from his debts. 
Agreements for this purpose should be under seal. 
An engagement to that enect entered into by some of 
the creditors would not bind the others. By the Bankrupt 
Act, 1849, it is provided that any deed of arrangement 
between a trader and his creditors, signed by or on 
behalf of six-sevenths in number and value of those 
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creditors whose debts amount to 102. or upwards, shall 
be binding on the creditors who have not signed, after 
the lapse of three months from the time at which they 
had notice of the trader's suspension of payment, and of 
such deed. 

CONSIGNEE. — A factor, agent, or other person to whom 
goods are consigned. 

CONSIGNMENT.— The sending, or consigning goods to 
the care of a factor, agent, &c. 

CONTRABAND TRADE.— That which is prohibited by 
law. 

CONVOY, — Ships of war sailing with other vessels in order 
to protect them. 

CO-PARTNERSHIP: (see Pabtkbrship.) " 

CREDIT (Trust.)— The credit (or creditor) side of an 
account is the right-hand side. ** Credit is the soul of 
commerce." 

CURRENCY. — ^The money, either metallic or conventional, 
used in common circulation in trade and commerce : (see 
also Agio, Coin, Exchange, Monet.) 

CUSTOM. — A tax paid for goods exported or imported. 

DAYS OF GRACE.— A certain number of days allowed 
for the payment of a bill, beyond the written term therein 
expressed. In England the number is three ; in America, 
three ; at Amsterdam, six ; Hamburgh, twelve ; Madrid, 
fourteen, &c. In other countries, besides Great 
Britain and America, days of grace are seldom taken 
unless in cases of failure or distress ; but legal pro- 
ceedings cannot be taken until the days of grace are 
expired. Bills at sight must be paid when presented. 

DEBIT (Debt.)— The debit (or debtor) side of an account 
is the left-hand side. 

DEL CREDERE. — An Italian mercantile phrase, of the 
same signification as the English term guarantee or 
warranty, or the Scotch term warrandice. Under a com- 
mission of del credere, a factor, or agent, when he sells 
goods on credit, on behalf of his principal, becomes bound 

L 2 
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to warrant the solvency of the purchasers, and renders 
himself liable, in all events, for the payment of the price 
of the goods sold. The agent, however, is not primarily 
liable, but is considered as a surety, and is only to be 
had recourse to on failure of payment by the purchaser. 
The agent, in this case, is entitled to charge a higher 
commission : (see Agents, Factobs.) 

DEMURRAGE. — ^An allowance made to the master of a 
ship for being detained in port longer than the time 
agreed upon. 

DEPOSIT. — A sum advanced in part payment, on the 
occasion of a purchase. Also, a delivery of documents 
or articles of value, as a security for the payment of a 
sum of money, or for the performance of some stipulated 
act. « 

DISCOUNT. — An allowance made for prompt payment. 
Also, a sum deducted from the amount of a bill of 
exchange, or promissory note, on procuring payment 
before it is due. The discount is equal to the interest 
for the time. 

DRAFT. — ^A bill or cheque by which one person draws on 
another for a sum of money. When a draft is drawn at 
a distance of more than fifteen miles from the person on 
whom it is drawn, it is liable to a stamp duty of one 
penny. A person receiving a draft withm the fifteen 
miles may negotiate it beyond that distance on affixing 
(and cancelling) a stamp : (see Chxqus.) 

DRAWBACK. — ^An allowance made at the enstom-*house 
for the exportation of goods that have paid inward 
duties. 

EARNEST. — Money advanced to bind a verbal agreement. 
By the Statute of Frauds (29 Car. 2, c. 3), it is enacted 
that no contract for the sale of goods for the price af 
101. sterling, or upwards, shall be good, unless the buyer 
shall accept part of the goods, and actually receive the 
same, or shall give something in earnest to bind the 
bargain, or in part payment, or unless some memoran- 
dum or note in writing, of the same bargain be made 
and signed by the parties to be charged with such con- 
tract, or their agents thereunto lawfully authorized. 
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EMBARGO. — The stopping of ships bj order of Govern- 
ment. 

ENTREPOT. — ^A public magazine appointed in most foreign 
countries for the reception of merchandize imported. 

EXCHANGE (Course of Exchange, &c.) — Exchange is a 
term in commerce, signifying the receiving or paying of 
a sum of money in one country for its equivalent in 
another, which is commonly effected by means of bills of 
exchange. The course of exchange is the current price 
between two places, which is always fluctuating accord- 
ing to the circumstances of trade, being sometimes below 
par^ and at other times the reverse. The par of 
exchange signifies the equivalence of a certain amount 
of the standard currency of one country in the standard 
currency of the other. Thus, according to the mint 
regulations, \L sterling is equal to 25fr. 20c., which 
is the par between London and Paris. The true, or 
mercantile, par, however, is fixed according to the com- 
parative value of gold and silver, and of the coins of 
different countries. Arbitration of exchange, is a com- 
parison made between the exchanges of different places, 
for the purpose of negotiating bilS to advantage. When 
the exchanges among three places only are concerned, 
it is called Simple Arbitration ; when four or more 
countries are referred to, it is called Compound Arbi- 
tration or the Chain Rule of Three : (see Keith's Arith- 
metic,^ 

EXCISE. — ^An inland tax levied upon various commodities. 

EXPORTS. — Goods sent from one country to another. 
The exports firom Great Britain, in 1856, amounted to 
nearly 120 millions sterling, or 139 millions real value. 

FACTORS. — ^Those who are concerned in the sale and 
purchase of commodities on behalf of other persons, are 
either brokers or factors. The former have not the 
possession of goods, but simply conclude the bargain in 
the name and on the account of some other person. Fac- 
tors are distinguished from brokers principally by having 
possession of the goods, and dealing witn them as their 
own, and in their own names. They are persons spe- 
cially appointed to receive and make consignments of 
goods on account of merchants residing at a distance : 
(see AoxiiTS^ Del Cbedsrb.) 

l3 
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FINANCES (Findfize, Ital.)— A tenn generally applied to 
the public revenue. 

FIRM. — The general meaning of this word is ** the name 
or style of a partnership ;** but it is also of a far deeper 
import. The '^Firm'* is an ideal impersonation or 
entity (like a corporation), for which the individual 
partners are agents and sureties. The accounts of the 
partnership are always those of the Jirm — never of the 
partners. It is simply as an agent that each partner 
contracts on behalf of the firm and binds it, and its 
existence is in no wise impaired by the death of a part- 
ner : (see Pabtnebship.) 

FORESTALLING.— Buying goods before they are brought 
to market, with a design to raise the price. 

FREIGHT. — ^The goods which a ship carries; also the 
money paid for carrying them. In a larger sense it is 
taken for the price paid for the use of a ship to trans- 
port goods, and for the cargo, or burthen of the ship. 

FUNDS (Public.)— The term funds is applied to the 
various classes of national debts. The first instance of 
the funding system is stated to have taken place at Venice 
in 1 170. The national debt of this country dates from 1 688. 
At that period it amounted to about 660,000/., principally 
in the form of terminable annuities. It was from time to 
time, on account of the expenditure connected with various 
wars, raised to 128,500,0002. in 1775, after which, during 
the seven years of the American War, it was more than 
doubled. From 1793 to 1815, in consequence of the war 
with France, it was increased 600,000,000/. The amount 
is now nearly 800 millions. Taking into account the 
price of stocks at the different times the debt was incurred. 
It may be said that for upwards of 200 millions thereof the 
nation received nothing. The lowest price of Consols was 
47f in 1797 — the highest, 107, in 1737. Loans are called 
a Funded Debt when taxes are appropriated for pavment 
of the interest ; but sums raised, for which no such pro- 
vision is made, are called the Unfunded Debt, such as 
Exchequer, Navy, Victualling and Ordnance Bills. 

GROSS (twelve dozen.) — Gross weight, the whole weight 
of goods, including chests, bags, dross, &c. 

GUARANTEE. — An agreement whereby a person (who is 
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also called the Guarantee) becomes bound to pay (or 
guarantees, i. e., warrants the payment of) the debt of 
another person. Under the Mercantile Law Amendment 
Act (19 & 20 Vict. c. 97, s. 3) it is no longer necessary 
to disclose a consideration on the face of a guarantee. 

IMPORTS. — Groods brought from foreign countries. The 
imports of Great Britain amounted, in 1856, to upwards 
of 150 millions sterling, or 172 millions real value. 

INSURANCE (Maritime.)--The Lombards are stated to 
have been the first people in Europe who practised mari- 
time insurance. According to Gibbon {Decline and Fall 
of Roman Empire)^ they conquered Italy in 568, and 
reigned nearly 500 years over the greatest part of the 
present kingdom of Naples. In the thirteenth century 
there were Lombard merchants settled in London (from 
whom Lombard-street derives its name), and Northouck, 
in his History of London^ states that peculiar privileges 
were granted to them, in respect to trade, as early as 
1404. A policy of insurance made at Antwerp in 1620 is 
stated to be ^^ according to the custom of the Lombards in 
Lombard-street, London." Capmany in his History of 
Barcelona, mentions the existence of an ordinance of the 
magistrates of that city, on the subject of maritime 
insurance, as early as 1435. The earliest Italian law 
thereon is dated 1523. The merchants of Florence 
established an insurance of this description in* 1532. 
There seems no doubt that it was introduced to this 
country from Italy. In the 43 Eliz. c. 12, it is stated to 
be according to the immemorial usage of merchants- 
English and foreign. The earliest marine insurance 
offices in London were the Royal Exchange and London 
Assurance (both 1720.) The oldest case on the subject 
is in 6 Q. B. Rep. 476. 

INSURANCE (Fire). — ^The earliest fire insurance offices 
were the Hand-in-Hand, 1696; the Sun, 1710; the 
Union, 1714 ; the Westminster, 1717. It is stated that 
the amount of insurable property in this country is about 
2000 millions sterling (exclusive of ships and cargoes), 
and that of that amount there is only actually insured 
somewhat upwards of one-third. 

INTEREST {Interest; Usura, Lat., money taken for the 
use of money.) — Under the Mosaic system of political 
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economj, the Jews were deterred from taking usary in 
respect of money lent to their poor brethren. It was, 
however, allowed to be exacted from strangers. The 
Roman laws on the subject were very fluctuating. Some- 
times interest was prohibited, at other times it was very 
exorbitant, and at length became naturalized. The canon 
law considered the taking of interest as unlawful, because 
money yields no natural fruits. All the reformed nations 
of Europe, however, found it necessary to authorize it at 
certain rates fixed by statute. By the 37 of Hen. 8, 
c. 9, all interest above ten per cent, was declared unlaw- 
ful. In the reign of Edw. 6, all interest was prohibited. 
The Stat, of Hen. 8 was revived by the 13th of Eliz. c. 8, 
and ten per cent, continued to be the legal rate of 
interest till the 21st of James 1, when it was restricted to 
eight per cent. By 12th Anne, stat. 2, c. 16, the legal 
rate of interest was fixed at five per cent., at which it 
continued till the present reign. By 17 & 18 Vict. c. 90, 
all restrictions as to the rate of interest are abolished. 

INVOICE. — A paper sent with ^oods exported, or received 
with goods imported, containing the name of the ship, 
master, place of destination, the name of the person to 
whom the consignment is made, and whether on com- 
mission or otherwise, and at whose risk, with an account 
of the nature and quantity of the goods, with the shipping 
charges, insurance, &c., and accompanied by the trades- 
man's bills of parcels, or copies thereof. 

LETTER OF ADVICE.—A letter giving notice of any 
monetary or mercantile transaction. 

LETTER OF CREDIT.— An autihority granted to a person 
depositing a sum of money with a banker or merchant 
in one place, enabling that person to receive the equiva- 
lent in another place. 

LETTERS OF MARQUE, were commissions formerly 
granted to captains of ships and others, in time of war, to 
make reprisals on the ships of the enemy. 

LIEN (Fr.). — A claim on any propertjr which a person has 
in his possession, for a debt due to him firom tne owner ; 
and it implies a right of retainer till the debt is paid. 

LLOYDS. — This place derives its name firom that of the 
person who first kept it as a cofiTee-house. Many years 
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ago it became the resort of merchants and other com- 
mercial men, brokers and underwriters interested in 
shipping business. It is now, through those connected 
with it, possessed of incalculable resources and influence 
in connection with mercantile affairs. 

LUB, or LUBS. — A term applied to the money of Lubeck 
and Hamburgh, as sterling is to that of Great Britain. 

MANIFEST. — A paper containing the particulars of a ship 
and cargo ; which paper must be signed by the master 
of the vessel before any of the goods can be landed. 

MART (Mdrkt^ Grer. ; Mercato^ Ital.)— A great market, 
or other place of public traffic or business. 

MERCHANDIZE.— All sorts of goods that are bought and 
sold by merchants. 

MERCHANT {Mercaior^ Lat.). — A person who traffics in 
the way of commerce by importation or exportation of 
goods, wares and merchandise. The earliest mention 
made of merchants is in Gen. xxiii. 16. Of the Law- 
merchant all nations take special notice. The custom of 
merchants is part of the common law of this kingdom. 
The Lex Mercatoria is allowed, for the benefit of trade, 
to be of the utmost validity in all commercial transac- 
tions. That law, however, is much modified by several 
statutes passed in relation thereto. By Magna Charta 
and several ancient statutes, favourable provisions are 
made with respect to merchants. Two late acts passed 
with reference to mercantile affairs are The Mercantile 
Law Amendment Acts, 19 & 20 Vict. c. 60 (Scotland) 
and c. 97 (England.) 

MINT {Monetarium^ Lat.). — The place where monejr is 
coined, now on Tower Hill, formerly, for a long period, 
in the Tower of London— though it appears by various 
statutes, that in ancient times, uie mint has also been at 
Calais and other places. By stat. 18 Car. 2, c. 5, gold and 
silver delivered into the mint was to be assaved, coined and 

. delivered out, according to the order and time of bringing 
in. Before 1816 very little silver was coined. By the act 
56 Geo. 3, c. 68, (passed in that year) a lb. of silver of 12 
oz. troy weight, was directed to be coined into 66 shil- 
lings, and silver, as a legal tender, was limited to 40 shil- 
lings — formerly allowed to the extent of 25/. The 
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greatest amount of coinage was in 1853, when upwards of 
12 millions and a half were coined. The quantity of 
silver coined is very small in comparison to gold. About 
120 millions of money were coined during the first half 
of the present century. The mint price of gold is 
3/. 17^. lO^d. per oz. Silver is minted at 5s. 6d. per oz. ; 
copper at 224L per ton. The market price of silver is 
about 58. 2cf., and of gold, 4Z. 

MONEY {MonetOy Lat., from moneo^ to put one in mind, 
by lookmg at the inscription or figure thereon; also 
pecunia^ Lat., from pectus, sheep or cattle, in the posses- 
sion of which riches anciently consisted, and of which 
coined money afberwards became the representative ; also 
nummus vd numus^ Lat., any coin or piece of money.) — 
Money^ has been well described (by Mill) to be an 
artificial medium of buying and seUing ; itself being also 
an object of commerce like any other commodity, accord- 
ing to its intrinsic value, and not merely as coin. A 
machine for doing quickly and commodiously that which 
would otherwise take up much time. Montesquieu defines 
money as a sign which represents the value of merchan- 
dises. Commerce, at first, was no doubt carried on by 
means of barter; but at length the precious metals, as 
being the most portable, were used as signs. Money, in 
the modem acceptation of the word, is of two sorts, 
metallic or paper. As specie, or metallic money, is the 
si^D of the value of merchandise, {>aper is the sign of the- 
value of specie. It has been estimated that before the 
discovery of the Califomian and Australian gold-fields 
there existed about 2000 millions sterling of the precious 
metals in Europe. It is considered that there are gene- 
rally in circulation or under discount in this country, bills 
of exchange and promissory notes to the amount of about 
500 millions sterling. A great portion, however, of that 
amount is accommodation paper. The banknotes (of the 
different banks in the United Kingdom) in circulation 
amount to about 38 millions sterling : (see Babtbb asb 
CoiK.) 

MORTGAGE {Mortgage^ Fr. ; jnortuus pignus, Lat., a 
dead gage, pawn or pledge.) — ^A pawn of lands or tene- 
ments or anything immoveable, for money borrowed by 
one person, who is called the Mortgagor, from another 
person, who is called the Mortgagee. According to 
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GlanviU, it is called a " dead gage," because whatever 
profit it yields, the property redeems not itself and 
becomes dead, unless the sum borrowed be paid at the 
time agreed upon. It would appear, from the same 
author, that the word mortgage was in early times, 
applied to a feoffment to the creditor and his heirs, to be 
held by him until his debtor paid him a given sum. The 
rents were taken by the creditor in lieu of interest, which, 
under the name of usury, was then regarded as unlawful ; 
interest being first allowed by law by stat, 37 Hen. 8, c. 9. 
At law the mortgaged premises became the absolute 
property of the mortgagee if the money were not paid on 
the day appointed ; but in the reign of James 1, the 
Court of Chancery interfered, and it is now an established 
doctrine of equity that, unless barred by foreclosure, a 
mortgagor has still a right (called his equity of redemp- 
tion) to redeem the mortgage, on payment of all prin- 
cipal, interest and costs due on the mortgage. Special 
circumstances must be shown to entitle a mortgagor to 
redeem after the mortgagee has been twenty years in 
possession. 

NATIONAL DEBT.— "The money owing by Govern- 
ment," for which it pays interest, and which forms our 
Government funds. The expenses of maintaining long 
wars were so great, that it was considered better to raise 
the sums required by borrowing, and to lay no more taxes 
on the people than would suffice to pay the annual interest 
and the general expenses of the Government. At the 
period of the Revolution in 1688, the debt amounted to 
660,000/. At the close of the reign of Queen Anne, it 
had increased to upwards of 52 millions; in 1763 it was 
nearly 139 millions. During the seven years' war with 
America the debt was more than doubled. During the 
twenty-two years' war with France, 600 millions were 
added to the debt. The amount at present is nearly 800 
millions. The greater portion of the national debts of 
Europe arose from wars. 

NET WEIGHT.— The weight of any commodity without the 
cask, bag, dross, &c. 

NOTARY, or NOTARY PUBLIC (iVbtaritt*).— A person 
who publicly attests deeds or writings, to make them 
authentic in another country ; but their principal business 
in London and elsewhere is to protest and note foreign 
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and inland bills of exchange and notes. It is not impera- 
tiye on the holders of inland bills to have them pro- 
tested, bat they should be noted. 

NOTES. — Country bank notes should be negotiated on or 
before the day after they are received. 

NOTING. — The act of a notary (being a note made by him), 
when a bill is not duly honoured on presentment, and 
upon which a protest may afterwards be drawn up. 

OMNIUM. — New Government loans, generally paid in by 
instalments, and they comprehend various kinds of stock, 
which, together, are called omnium. When these are dis- 
posed of separately, before th6 instalments are paid, the 
different kmds are denominated scrip (a contraction for 
subscription). The omnium fluctuates like other stocks. 

OPEN ACCOUNT. — An account not completed or 
balanced. 

PAR OF EXCHANGE : (see Exchange.) 

PARTNERSHIP,— Is a voluntary contract, " by words, 
bare consent, or writing, by two or more persons, for 
joining together their money, goods, labour, or skill, 
upon an agreement that the gain or loss shall be 
divided in certain proportions amongst them." The 
partners collectively constitute what is called the house 
or Jirm^ and they trade or carry on business under a 
particular name or style. Dormant or sleeping partners 
(who embark their money in the concerns of the partner- 
ship, but take no active management therein) are liable, 
in common with the other partners, to the creditors of 
the firm. The general rule is, that one partner may 
bind his co -partners in all transactions relating to the 
partnership : but this does not extend to engagements 
under seal. Partnership articles rarely extend to all the 
duties and obligations of partners; other duties, &c., are 
implied and enforced by the law : (see Green v. Beeslyy 
2 Binff. N. C. 112; Waugh v. Carver, 1 Smith's L. C; 
Brettdv, Williams, 4 Exch. 630; Heath v. Lawson, 4 
B. & Ad. 172 ; Porter v. Taylor, 6 M. & S. 156.) The 
legal definition of a partnership is a joint tenancy without 
benefit of survivorship as between the partners themselves, 
but with survivorship in regard to third persons, who 
may sue, or be sued by, the survivor. 
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PERMIT. — ^A wanunt or licence for the passing, removal, 
or selling of goods, upon, which has been paid duty or 
excise. 

POSTING. — Entering into one of a set of mercantile or 
business books certain items contained in another. 

PRIMAGE. — A certain allowance to the captain aod saflors 
of a ship. 

PRINCIPAL AND AGENT : (see Agekt.) 

PROCURATION. — Power given bya merchant or principal 
to his clerk or agent, to sign the name or signature of 
the principal or firm. 

PRO FORMA. — A term applied to r statement of account 
(such as ** account sales") relative to transactions and 
matters not fully completed or realised, in order to esti- 
mate the result. 

PROTEST: (see Bills of Exchangb and Notabt.) 
PUBLIC FUNDS : (see Funds and National Debt.) 

QUARANTINE.-— The time that a ship, suspected of infec- 
tion, is obliged to keep from intercourse with the port at 
which it has arrived. 

REBATK — A deduction of so mudi per cent on the stipu- 
lated price of goods. 

^RECKONING or COUNTING.— The decimal system, or 
mode of reckoning by tens, was common to almost all 
nations. The universality of that scale may be traced to the 
phymological construction of the human body, every 
person being ** provided with a set of decimal machines 
in the shape of migers and toes.*^ The word di^ts, in its 
Latin signification, means equally fingers and anthmetical 
figures. So, in Grerman, zehen^ is used alike for tens and 
for toes. The decimal system was simple and natural ; 
bat artifimal habits and the requirements of extended 
commerce, between nations separated by distance and 
different in customs and manners, gave rise to more com- 
pjicated systems of computation: (see EunomttSj Dial. 
iQ. (notes) ; Bowring^s Decimal System^ and Remarks on 
ike Hutory o/AccounU^ &c., in this work.) 



122 solicitors' book-kbephto. 

REGRATING.— Buying and selling, in tlie same market, 
corn or other articles of provision. 

RESPONDENTIA.— The borrowing money upon goods to 
be sold in the course of a voyage, as Bottomry relates to 
money borrowed on the security of the ship. 

REVENUE (Public).— The amount of taxes, &c., paid for 
the support of the Goyemment, amounting in 1856 to about 
72} millions. Nearly an equal amount is expended hy 
the people for beer, spirits and tobacco. The revenues of 
the European nations are estimated to amount to about 
310 miUions per annum, upwards of one half of which 
goes to pay the interest of war debts, and to maintain 
existing war armaments. 

SALVAGE.— « An allowance madefbr saving ships or goods. 

SCRIP. — A document representing the shares or amount 
subscribed for, in an undertaking : (see Omkium.) 

SPECIE (Ital.)— The different species or sorts of coined 
current money. This word is, however, often used in a 
sense to include bullion, as bullion is also often used to 
include specie : (see BuiiUON.) 

STAPLE (Stapukan.)^A mart, or market, formerly ap- 
pointed by law to be held at the following places, vis. : 
Westminster, York, Lincoln, Newcastle, Norwich, Can- 
terbury, Chichester, Winchester, Exeter and Bristol, &c. 
The term, in the foregoing sense, may, more immediately, 
be said to be derived from the Grerman, siapuUn^ to 
gather or heap together.. There were staple courts held 
at those places the chief officer, or judge, of which was 
the mayor of the staple. The word staple is also applied 
to the chief produce of a country. The staple goods of 
England were said to be wool, skins (wool-fels), leatheri 
lead, tin, cloth, butter, cheese, &c., as appears by the 
statute 14 Rd. 2, c. 1. Staple goods, however, are under- 
stood to be such as are not of a perishable nature, indu- 
ding wood, iron, &c. 

STERLING.— This was formerly the epithet for silver 
money current in this country, and (as some say) took its 
name from the pure coin stamped first in England by -the 
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; Easterlings, or Merchants of East Germany, by the com* 
mand of King John. Hoveden writes it Easterling. 
Lowndes is of opinion that the word sterling was not used 

.. in the time of the Conqueror. The stat. 25 Edw. 3, 
refers to the ancient sterling, as did also the old indenture 
of the Mint. Some others affirm that the words sterlinus 
and denariw were indifferently used to signify a small 
piece of monej (or silver penny) then coined by the kings 
of England with small stars in each quarter of the reverse. 

STOCK. — ^In a mercantile sense, as used in accounts, this 
word comprehends everything possessed by a firm at any 

. ^ven time« On the credit side of the Stock account are 
entered all the assets of the firm, and on the debit side 
all the liabilities. 

• 

STOCKS : (see Fuvbs, amb Natiovax. Dxbt.) 

STOPPAGE IN TRANSITU.—;" If the vendor of goods 
transmit them to the vendee without receiving payment 
of the price, and afterwards becomes apprised that the 
. latter is bankrupt or insolvent, the law allows him the 
< privilege of stoppage in transitu; that is, it entitles 
him, while the goods are still in their transit, and 
not yet delivered to the vendee, to reclaim them, and to 
determine, or at least suspend the performance of the 
contract of sale. But if the vendee indorse the bill of 
lading to a third party for valuable consideration, who 
receives it without notice that the consignee is insolvent 
end the consignor unpaid, such plaintifi^s claim, as 
assignee of the property under the bul of lading, is para- 
mount to the consignor's right to stop in transitu : " (2 
Steph« Com., 3rd ed., 66.) There can be no stoppage 
after the transit is at an end : (Heinecke and others v. 
Earle and others^ 30 L. T. Rep. 147.) 

SUBSIDY. — An aid or tribute granted to the sovereign, by 
a tax on lands, goods, &c. 

SUNDRIES. — ^A word used in Book-keeping, denoting 
various persons, or articles, to avoid recapitulating them. 

TARE. — ^An allowance for the weight of the box, cask, bag, 
or other package, in which goods are weighed. 

m2 
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TARIFF. — An accomit, or table, of the rates of dxx^es 
imposed on merchandize at the Castom-house. 

TAXES* [Taara, from the Gr. taxis ; (ffiTHihttii).]— A tribiite 
or iinposition laid on the subject, for support of the king 
and (^enremment. Tithes or tenths were paid to kings, &c., 
by many ancient nadons besides the Jews ; (Roll. An. 
Hist. b. 2, part 2, and b. 6, ch. 2 ; Patrick on Gen. ch. 14, 

, ver. 21, and ch. 28, yer. 22 ; see also 1 Sam. ch. 8,yer. 17.) 
The taxation mentioned Lnke ch. 2, yer. 1, &c., refers to 
the census directed to be made three years preyiousiy ; the 
taxes, howeyer, were not collected tiA tweWe years 
afterwards : (Burton^s Gr. Test.) In the year 1288, F6pe 
Nidiolas the 4th grantedio Kins Edward the 1st, the tenuis 
of all ecclesiastical benefices m England, for six years, 
towards defraying the expenses of an expedition to the 
Holy Land, and a taxation accordingly was begun in thiit 
year. By that taxation, all the taxes, both of our kings 
and the popes, were regulated until the suryey (entitled 
^' Vslor Ecclesiastieus '5 made in the twenty-sixth year 
of Henry the 8th. At a parliament held 14 £d. 3, a grant 
was made to the king of the 9th lamb, the 9th fleece, and 
the 9th sheaf, for two years, and for cities and boroughs, the 
9th part of all the goods and chattels, and of foremi 
meFchants and people dwelling in forests, &c., the 15&. 
In order to endeayoar to hide the disagreeable nature of 
these exactions, they were, in the reign of Edward the 4th, 
and long afterwards, called beneoolencei, Burke says 
that, in this country, the chief contests as to liberty have 
occurred with reference to the subject of taxation. Hie 
present mode of leyying taxes, solely by authority of 
Parliament, commenced with the reign of William the 3rd, 
when the system of exacting money from the subject, by 
the exercise of the royal prerogatiye, ceased. 

TENDER. — Whereyer a person admits that he is indebted to 
another, he is at liberty to tender, or offer, to him, the 
sum considered by the debtor to be due, before any 
action respecting it is commenced, and by that step to 
throw upon his adyersa^ the burthen of proying that 
more is due. After action brought the defendant may 
pay the money into court. The tender should be made 
m the presence of a witness. The money should be. 
produced, and counted, (but some authorities sayi^M 
need not be done) in Bank of England notes^ g<fid 
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; or silvery (but the latter not to exceed 40s.) Bank of 
England notes are now a legal tender for all sums 
above 5L^ except at the Bank of England and its branches ; 
and country bank notes are also a legal tender, unless 
objected to at the time : (Byles <m BUls^ p. 7, and 
Tomllns' Law Dictionary,) 

TONTINE. — ^The principle of Tontine annuities (originated 
by Lorenzo Tonti, a Neapolitan) has from time to time 
been resorted to by the French Government, as an ex- 
pedient for relieving the financial difficulties of the country 
These annuities diner from those ordinarily granted, inas- 
much as the annuitants enjoy the benefit of survivorship, 
and thus, long-lived persons participate yearly in an 
increased income, as the other members die : (James on 
Assurance,) 

TRADE : (see Commsrgb.) 

TRANSITU : (see Stoppage ik Tbaitsitu.) 

TRIBUTE : (see Taxes.) 

UNDERWRITER. — A person who insures ships, cargoes, 
or other risks; so called from his writing his name 
under the policy of insurance: (see Insurance, and 

LliOTDS.) 

USANCE. — The usual period stated in a bill of exchange, 
drawn in one place, or country, and payable in another, 
according to custom and usage, with reference to the 
distance, as, one, two, three months, &c., after date. 
Double or half usance means double or half the usual time. 
Calendar months are always understood. 

USURY: (see Intbbbst. Usury Acts, 12 Anne, st. 2, 
C.16 ; 8 & 4 WilL 4, c. 98 ; 2 & 3 Vict. c. 37 ; 17 & 18 
Vict. c. 90.) 

WEIGHTS AND MEASURES.— Acts 5 Geo. 4, c. 74 ; 
4 & 5 Will. 4, o. 49, repealed by 5 & 6 Will. 4, c. 63. 
Hie 15th sect, of 5, Geo. 4, c. 74, (which is not repealed,) 
allows goods and merchandize to be bought or sold by 
any weight or measure established by load custom or 

H 3 
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fonnded on special agreement* A side by lo^ v>eiphiy 
being multiples of the pound weight, is good, if the pro- 
portion of the standard is marked on the local weight. 
X^ot BO as to sales by meamire^ all local meaaures bSng 
abolished by sect. 6 of 5 & 6 Will. 4, c. 63. 
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NOTES ON THE SUBJECT OF COSTS. 



Formerly no coats were recoverable either by plaintiff or 
defendant at common law : (2 Inst. 288.) But by the Statute 
of Gloucester, 6 Edw. 1, c. 1, s. 2, it was provided, that 
the demandant might recover against the tenant the costs 
of his writ purchased, together with the damages given by 
that statute, and that that act should hold place in all cases 
where a man recovered damages. Before then, however, 
the costs were taken into consideration in the quantum of 
damages awarded. Afterwards, the judges assessed a reason- 
able sum for costs, separate from the damages. Thereafter, 
costs were made payable under certain acts of Parliament, 
in ceilain cases. Later still, (as shown by " The Attorney's 
Gompleat Guide,'* 1773), 9l certain amount of costs was 
allowed in particular cases. 

The clause above referred to of the Statute of Gloucester 
was the orimn of costs de incremento (or of increase). And 
hence the plaintiff had, generally speaking, a right to costs, , 
in all cases where he was entitled to damages, antecedent 
to, or by the provision of that statute : ([10 Co. 116 a.) The 
plaintiff had also a right to costs in all cases where a 
certain penalty is ^ven by statute to the party grieved. 

In the reign of Henry the 7th, a local statute of Worces- 
ter was passed, limiting the fees of attorneys to 4d. a day. 

Attorneys' fees, or charges, are still, in some instances, 
in accordance with the values of our ancient coins, viz., a 
noble, IZs. 4d. ; half-noble, or angel, 6s. Sd. ; angelet, Bs. 4d. 

In various subsequent statutes the payment of costs was 
provided for in certain cases, and m some instances to a 
Umited extent, viz., 8 & 9 Will. 3, c. 1 1 ; 43 Eliz. c. 6 ; 
21 Jac. 1, c. 16 ; 22 & 23 Car. 2, c. 9 ; 4 Anne, c. 16 ; 
11 Geo. 2, c. 19. Various other statutes have also been 
passed having reference to the same subject. 

By the stat. 3 Jac. 1, c. 7, s. 1, attorneys and solicitors 
were to deliver a signed bill to their clients, before bringing 
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an action thereupon, and bj stat. 2 Greo. 2, c. 23 (explained 
by 12 Greo. 2, c. 13), no attorney or solidtpr should com- 
mence an action for his costs, till the expiration of one 
month after the delivery of his bill ; which is directed to be 
written in a conmion legible hand, in English, except law 
terms, and subscribed widi the attomey^s name, m his 
own handwriting. 

In equity, it would seem, that the matter of costs to either 
partpr was not held to be a point of right ; but only dis- 
cretionary, under the stat. 17 Bd. 2, c. 6, according to the 
circumstances of the case. 

By 44 Geo. 3, c. 98, s. 14, it is enacted " that every person 
who shall, for or in expectation of any fee, gain, or reward, 
directly or indirectly (Lraw or prepare any conveyance of, or 
deed relating to any real or personal estate, or any pro- 
ceedings in law or equitjr, other than and except serjeants- 
at-law, barristers, solicitors, attorneys, notaries, proctors, 
agents, or procurators having obtained regular certificates, 
and special pleaders, draftsmen in equity, and conveyancers, 
being meftibers of one of the four inns of court, ana having 
taken out the certificates mentioned in the said schedule to 
this act, at the head office in London of the commissioners for 
managing the duties on stamped vellum, parchment, and 
paper, and other than and except persons solely employed 
to engross any deed, instrument, or other proceedings not 
drawn or prepared by themselves, and for their own account 
respectively, and other than and except public officers drawing 
orpreparing official instruments applicable to their respective 
offices, and in the course of their duty, shall forfeit and pay 
for every such offence the sum of fifty pounds ; provided 
always, that nothing herein contained shall extend, or 
be construed to extend, to prevent any person or persons 
drawing or preparing any will, or other testamentary 
papers, or any agreement not under seal, or any letter of 
attorney." 

Costs may generally be considered as between attorney 
and cUeni (beinff what is payable in every case to the 
attorney by his client, whether he succeed or not) ; or, as 
between partjf and party (being those costs only which 
are allowed m particular cases, to the party succeeding 
against his adversary.) 

The 6 & 7 Yict. c. 73, consolidated and amended the laws 
relating to attorneys and solicitors. In a schedule thereto, 
reference is made to sixty-nine previous acts of Parliament, 
relating wholly or paitially to attorneys and solicitors^ 
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'Commencing with 20 Hen. 3, c. 10, several of whicli 
statutes are, bv the 6 & 7 Yict. c. 73, either partially or 
wholly repealed. 

In clauses 37 to 43, both indosiye, of the last-mentioned 
act, special provisions are made relative to the taxation of 
attorneys* and solicitors* bills of costs. Amongst others, the 
provision contained in 2 Greo. 2, c. 23, is re-enacted, to the 
effect that no action or suit shall be brought by an attorney 
or solicitor, for his costs, untU the expiration of one month 
af^er the delivery of a signed bill. Several of the other 
principal provisions relating to the subject of taxation are 
noticed in the following notes. 

Sect. 37. — Upon the application of the party charged, the 
bill may, within a month ^om the delivery, be referred for 
taxation, and the attorney or solicitor is restrained *^from 
commencing any action or suit, touching such demand, 
pending such reference." If no such application be made 
within such month, then a reference for taxation may be 
made, either upon the application of the attorney or solicitor, 
or his executor, administrator, or assignee, or upon the appli- 
cation of the party chargeable, subject to such conditions as 
the court or judse shall think proper, the attorney or solicitor 
being restrained from taking proceedings during sudi 
reference. Provided that no such reference shall be directed 
upon the application of the party chargeable, after a verdict 
shall have been obtained, or a writ of inquiry executed, in 
any action for the recovery of the bill ; or after the expira- 
tion of twelve months after the delivery of a signed bill, 
except under special circumstances. If a sixth be taxed off, 
the attorney or solicitor shall pay the costs of taxation ; but, 
if otherwise, the party chargeable with such bill shall pay such 
costs. 

Sect. 38. — Bills may be taxed upon the application of 
third parties liable to pay, or who shall have paid such bills. 

Sect. 39. — The Lora Chancellor may direct taxation of 
bills chargeable on executors, administrators or trustees. 

Sect. 40. — ^*No bill which shall have been previously 
taxed and settled, shall be again referred, unless under special 
circumstances.** 

Sect. 41. — A bill may be taxed within twelve months after 
payment, if the special circumstances of the case shall, in the 
opinion of the court or judge, appear to require the same : 
(ExDorte 7\amer, re Bovle^ 23 L. T. Rep. 262.) 

Where the Court of Chancery does not adjudicate on the 
subject-matter of a suit, it will not deal with the questton of 
costs : (^Andrews y. Morgan^ 24 L. T. Rep. 170.) 
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Solicitors acting for trustees and executors, should frame 
their bills so as that they shall not oontiun charges beyond 
the amounts which would be allowed to the trustees and 
executors in their account with the estate which they repre- 
sent : {Ret Dickson, 28 L. T. Rep. 153.) 

To open a settled account with a solicitor, a case of fraud 
must be made out by the party complaining : {Blagrave v, 
Rauih, 28 L. T. Rep. 111.) 

By sect. 37of thestat. 6 & 7 Vict. c. 73, it is provided that 
no reference of an attomey^s bill for taxation shall take 
place ^* after the expiration of twelve months after such bill 
shall have been delivered, except under special circum- 
stances to be proved to the satisfaction of the court or judge 
to whom the application for such reference shall be made : ^ 
(CoicAtf V. JVeoZe, 28 L. T. Rep. 173.) 

If a client having paid his soiidtor's bill of costs without 
pressure, wish afterwards to have it taxed, he must state in 
Lis petition and prove, by evidence, that the bill contains 
such grossly improper charges as furnish evidence of fraud : 
(HorlocJc v. SmWi, 2 Myl. & Cr. 495.) The like also when 
paid, by deduction, in an account between the solicitor and 
nis client: {Ex parte Hemming^ re Bisckoffe and Coxe^ 28 
L. T. Rep. 144.) 

The lien of an attorney on documents in his possession is 
not defeated by the operation of the Statute of Limitations^ 

A solicitor trustee is not entitled to charge for business 
done in the trusteeship, beyond payments out of pocket: 
{Moore v. Frowd, 3 M. & C. 45, and vide post.) But he may 
employ another solicitor, who will be entitled to the usuu 
charges : (Robinson v. Kelt, v. 2, White and Tudor's 
L. C!) 

If a solicitor use a person^s name as plaintiff without 
authority and fiul, the solicitor himself must pay the costs : 
(Re Mamby and Hawks/ord, 29 L. T. Rep. 378.) 

An attorney must set out the items containing his charses 
and not merely an ajo^gregate amount of certain items, Sse 
he will fail in an action to recover the amount, although a 
signed bill may be delivered a month before action : (Pigot 
y. Cadman, 28 L. T. Rep. 325.) 

Attorneys carrying on business in partnership become 
individually liable to any client of the nrm, for the miscon* 
duct of any of the partners, in the ordinary business of the 
firm: (RewY. Lane, 28 L. T. Rep. 184.) 

The business of an attorney is distinct from that of a 
scrivener, and accordingly it has been held that an attorney 
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who receives money for inveatment cannot bind his partner 
by the receipt, unless there be evidence that such transac- 
tions formed part of the partnership business : (Harmon v. 
Johnson, 22 L. J. 297, Q. B.) 

An attorney has no power to bind his partners by his bill 
or note, because such an implied authority is, by construc- 
tion of law, limited to partnerships for purposes of trade : 
{Hedley v. Bainbridge^ S Q. fi. 316 ; Levy v. Pyne, C. & M. 
463.) 

Where a solicitor trustee is in partnership, the firm in 
which he is a partner is not entitled to costs in matters con- 
nected with the trust, but only to payments out of pocket : 
{Christophers v. IVhite^ 10 Beav. 523 ; Broughton v. White, 
24 L. T. Rep. 152 ; Same v. JSame, on appeal, 26 L. T. Rep. 
54.) 

Where a solicitor trustee is employed by his co-trustees 
(who are not solicitors) to conduct lawsuits of the testator, 
the solicitor is not entitled to full costs, but only to pay- 
ments made : {Manson v. BailUe^ 26 L. T. Rep. 24, Ho. of 
Lords.) 

To enable a solicitor trustee to charge costs, a clause to 
that effect should be inserted in the deed, and the effect of 
such clause must be fully explained to the client before the 
execution of the deed : {Re Taylor, 23 L. T. Rep. 72.) 

An attorney acting out of the usual course of his employ- 
ment must have a special authority given him to receive 
money, so as to give a valid receipt : (Petgrave on Principal 
and Agent,) 

The lien of a solicitor on a fund recovered in a cause 
does not extend beyond the costs in that particular suit 
(ZoTin V. Church, 4 Madd. 391.) 

The lien of a solicitor upon a deed belonging to his client 
does not entitle him to refuse to produce the deed as 
evidence between third parties : {Hope v. Lidddl, 25 L. T. 
Rep. 231, Court of Appeal.) 

Town asents may set off a sum recovered by them for 
country smicitors against a debt due by the latter to the 
former: {Bray v. Hine, 6 Price, 203.) 

Where a debt b attachable, the attachment is superior to 
the Ken of an attorney in respect of general costs due to 
bim from the judgmeut debtor: (Hough v. Edwards, 26 
L, J. 54, Ex.) 

An attorney in Ireland can recover costs due to him by 
a party in England, in an action brought in England 
.against the party indebted, although no signed bill has 

N 
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been delivered, as neither the English nor Irish statntev 
apply to such a case: (Kerneghan v. Wadegon, 24 L. T. 
Rep. 253.^ 

A solicitor who is a mortgagee, and who acts as his own 
solicitor, in a suit in defence of his title, is only entitled to 
costs out of pocket: (Sclater y. Cottam, 29 L. T. Rep. 309.) 
Where a treaty for a loan, on a specified security, goes 
off, the lender not being satisfied with the title (there being 
no special stipulation as to payment of the expenses of the 
investigation), the proposed borrower is not liable for the 
costs incidental to the investigation of the title : {Melbourne 
V. CoUreU, 29 L. T. Rep. 293.) 

If an attorney through inadvertence, inexperience, 
or neglect, incur trouble which is useless to his client, he 
cannot make it a subject for remuneration : {Bracey v. 
Carter^ 12 Ad. & Ell. 373.) The same rule applies to 
disbursements : {Lewis v. Samtiel^ 2 Q. B. Rep. 685.) 

The 62nd and 63rd rules of Hilary Term, 1853, prepared 
in accordance with the 223rd section of the Common Law 
Procedure Act, 1852, are as follows: "LXII. When 
issues in law and fact are raised, the costs of the several 
issues both in law and fact will follow the finding or judg- 
ment, and if the party entitled to the general costs of the 
cause obtain a verdict on any material issue, he will also be 
entitled to the general costs of the trial ; but if no material 
issue in fact be found for the party otherwise entitled to the 
general costs of the cause, the costs of the trial shall be 
allowed to the opposite party. LXIII. No set-off of 
damages or costs between parties shall be allowed to the 
prejudice of the attorney's lien for costs in the particular 
suit against which the set-off is sought ; provided never- 
theless, that interlocutory costs in the same suit, awarded to 
the adverse party, may be deducted.'' 

As to distributive costs, under the 62nd rule, see the case 
of Treherne v. Gardner (29 L. T. Rep. 327), in connection 
with which the Master, on the taxation of the costs, allowed 
costs to the plaintiffs and defendants respectively accordii^ 
to the finding of the court, treating each party as partially 
successful. In that case, Coleridge, J., after referring to 
sect. 75 of the Common Law Procedure Act, 1 852, and to Mr. 
Gray's book on the Law of Costs, said (inter alia), ^^ It will 
be lor the Master always to ascertain whether any and what 
costs have been incurred as to the part of the issue found 
for the defendant, and when they can be ascertained to have 
been incurred relative to the whole, to tax them to the 
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defendant, thoui^h the plaintiff has succeeded and is entitled 
to the general costs in the cause." A similar course of 
practice previously existed, as shown by various cases and 
by the rules of Hilary Term, 1832 : (see Welby v. Brown^ 
1 Exch. 770.) 

By rule 117 of Hilary Term, 1853, it is provided that 
*' if a cause be removed from an inferior court having juris- 
diction of the cause, the costs in the court below shall be 
costs in the cause." 

As to assignment of costs by a solicitor to a creditor, and 
as to notice thereof, see Day v. Day (26 L. J. 288, Ch. 
M. R.) ; Same v. Same (29 L. T. Rep. 206, Lds. Justices.) 

On a sale under the direction of the Court of Chancery, 
where the abstract is laid before counsel on the vendor's 
behalf, to advise, and prepare conditions of sale, the solicitor 
is not allowed to charge for another copy of the abstract to 
send to the purchaser's solicitor, but only such sheets as may 
require copying to avoid showing the counsePs notes : 
(Eums&f y. Rumsey, 25 L. T. Rep. 241, Rolls.) 

The following are some of the recognised and established 
charges aUovped in conveyancing^ 8fc, : — 

£ 8. d, 

Instmctioos for deed ... ... ... 06 8 

Drawing same, per folio of 72 words ... ... I 

Fair copy, per folio ... ... ..• ... 4 

Engrossing ditto ... ... ... ... 8 

NoTB.— A skin of 15 folios Is allowed to be charged for, 
although there may, in fact, be less than that exact 
number ; in other words, supposing there be 10 folios, 
a skin is allowed ; if over 15 folios, and not more than 
30, two skins ; if over 30, and not more than 45, three 
skins, and so on. Fees to counsel for settling drafts are 
generally at the rate of one guinea for erery 30 folios, 
or under. In Parliamentary business a guinea for 
every 6 folios. 

Parchment, per skin ... ... ... ... 5 

Stamps, (snm paid) ... ... ... 

Attending Stkmp-office ... ... ... 6 8 

Drawing memorial, per folio ... ... ... 010 

Engrossing ditto, ... ditto ... ... ... 8 

[A less snm is, however, generally charged in respect 
of the two last above items.] 

Attending to register memorial, and afterwards for 

deeu ... ... ... ... ... vDo 

Attending the opposite party with draft or engross- 
ment of deed for pemsal or examination, or return- 
ing a draft deed approved, each ... ... 6 8 

n2 
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Perusing draft deed, per skin of 15 folios ... 

Examining engrossment, per ditto ditto 

Attending a party executing deed 

Drawing abstract, per sheet 

Fair copy, ditto 

Attending deliyering abiitract ... ... ... 

Perusing abstract, for every 3 sheets 

Fee to counsel therewith, generally for every 6 or 7 

sheets (and clerk) ... 
Attending coansel with papers ... 
Attending paying consultation or conference fee 
Attending consultation or conference 
Attending producing deeds for examination, per hour.. 
Attending examining abstract with deeds (self and 

clerk) per ditto ... 
Attested copies, per folio 
Searching judgments, &c. per hour 
Ditto Middlesex Bister, ditto ... ... ^, 

Drawing brief, per sheet of 10 foKos 

Fair copy ... ... .,. ».. 

Serving notices, each... 

Instructions for affidavit 

Drawing same, per folio 

Engrossing (Chancery) 

Attending to swear ... 

Preparing exhibits (each) 

Perusing draft of deed formerly prepared in same 

office, (with reference to new matter oonnected 

therewith,) according to time. 

NoTB. — Parliamentary costs are to be framed in acoordanoe with tbe Costs 
Taxation Acts, House of Commons. 1847, House of Lords, 1849. Printed lists 
of charges can be had on applioation at the proper offices. 
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Legal Measure. 

72 words one feliok 

15 folios one skin. 

10 folios ... one sheet. 




A FEW OBSERVATIONS ON ACCOUNTS. 
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A FEW OBSERVATIONS ON ACCOUNTS. 



An account must be in writing, showing a balance : 
(Busk V. Brown, 2 Atk. 399.) 

It is not essential that an account should be signed by the 
parties ; it will be sufficient if delivered and acquiesced in 
for a considerable time, without objection : ( Willis v. Jeme- 
gan, 2 Atk. 252.) Nor will the circumstance of the account 
appearing to have been settled, errors excepted, be a suffi- 
cient ^ound to open a settled account, unless specific errors 
be pomted out : {Johnson v. Curtis, 3 Bro. C. C 266.) 

An open account exists where the balance is not struck, 
or where the account is not agreed to bj both parties. 

A closed account is one which is settled. 

A stated account is one that is accepted by both parties. 
This acceptance need not be expressed, but will be implied 
if no objection be made within a reasonable time. If there 
be any mistake or omission in a stated account, the Court of 
Chancery will interfere. 

In the case of a running account, where there are various 
continuous items on both sides, there, if neitKer party make 
any special a[)propriation of payments or credits, they are 
to be appropriated to the discharge of the items antecedently 
due, in the order of time in which such items stand in the 
account : (Story, s. 459a.) 

Trustees, executors and administrators, mortgagees in 
possession, solicitors entrusted with their clients moneys, 
assignees, committees, receivers, bailiffs, agents, factors, 
stewards, and servants entrusted with moneys, are bound to 
account. The shape of these accounts should be in accor- 
dance with the busmess transacted. 

The great tribunal which has the cognizance of accounts 
is the Court of Chancery. 

The Court of Chancery may give special directions as to 
the mode of taking and vouching accounts, and may direct 
the original books containing the accounts to be taken as 
/)rtma^ci> evidence of the truth of the matters therein con- 
tained: (15 & 16 Vict. c. 86, 8. 54.) When accounts are of 
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lone standing, the accounting party has been allowed to be 
disdiarged upon oath : (Peyton y. Grreen, 1 Ch. Rep. 146.) 

A trustee is bound to give an account, if demanded, and 
should be always ready with his accounts. He is entitled 
to have his accounts examined, and to have a settlement of 
them made ; but he cannot compel the cestui que tnut to give 
a release under seal. The cestui que trusty however, if satis- 
fied with the accounts, should agree to close them, and to 
give an acknowledgment : (2 Sp. 46, 47.) A release under 
seal is an answer to a suit for an account, unless circum- 
stances amounting to fraud can be shown. 

1£ an agent do not keep regular accounts and vouchers, he 
will not be allowed the compensation to which he would other* 
wise be entitled ; and if he mix his principal's money with his 
own, he is obliged to show what portion belongs to himself; 
and, so far as he is unable to do so, the property will be 
considered as belonging to the principal: (Story, s. 468; 
White v. Lcuiy Lincoln^ 8 Yes. 369.) 

The Statute of Limitations, 21 James 1, c. 16, excepted 
from its operations ^' such accounts as concern the trade of 
merchandise between merchant and merchant, their factors 
and servants." It has been held, however, that this excep- 
tion extended only to accounts current, and not to accounts 
stated : (Cases in note 2 Saund. 127.) 

Bj sect. 9 of the Mercantile Law Amendment Act, 1856, 
it is enacted that " all actions of account, or for not accoun- 
ting, and suits for such accounts as concern the trade of 
merchandise between merchant and merchant, their factors 
or servants, shall be commenced and sued within six years 
after the cause of such actions or suits ; or, where such 
cause has already arisen, then within six years after the 
passing of this act, and no claim in respect of a matter 
which arose more than six years before the commencement 
of such action or suit, shall be enforceable by action or suit 
by reason only of some other matter of claim comprised in 
the same account having arisen within six years next before 
the commencement of such action or suit." 

The difference between merchants' accounta and those of 
other parties has formerly been said to be, that, as regards 
the former, a continuation of accounts would afterwards 

Erevent the statute running against the previous accounts, 
ut, as to others, not being merchants' accounts, the statute 
would be a bar as to all items before six years : {Martin v. 
Heathcote^ 2nd ed. 169, note ; Madd. 138.) 
Li the writ of account (or accompt) the process by the 
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common law was summons, attachment, and distress infinite. 
The Stat, of Marlbrid^e (52 Hen. 3, c. 23) gave attachment 
by the body, if the bailiff (or accounting party) had no lands 
by which he misht be distrained. By stat. Westminster 2, 
(13 Ed. 1, c. l) c. 11, if the accountant were found in 
arrearages, the auditors that were assigned to him had 
power to award him to prison. In the process of outlawry, 
&c. the stat. 13 Ed. 3, c. 23, gave an action of accompt to 
the executors of a merchant ; the stat. 25 Ed. 3, c. 5, gave 
the like to executors of executors; the stat. of 31 Ed. 3, c. 
11, to administrators ; and by the stat. 3 & 4 Anne, c. 16, 
actions of account might be brought against the executors 
and administrators of every guardian, bailiff, and receiver, 
and by one joint-tenant, tenant in common, his executors 
and administrators, against the other or others, his or their 
executors or administrators. 

The action of account at length became obsolete, and an 
action for money had and received was extensively used 
instead. 

The Court of Chancery is now the tribunal to which the 
investigation of accounts is usually entrusted. 

To induce the interference of the court, there must be 
either (1) mutual demands and complicated accounts; or (2) 
some fiduciary subject, where the position of the accounting 

Earty is such that any default in his accounts becomes a 
reach of trust. (3) The court will also direct an account, 
as a collateral incident, where its powers have been put in 
requisition for some other purpose, as where an injunction 
is granted to restrain the felling of timber, or the piracy of 
a copyright. (4) In some other cases also, which stand 
upon their own peculiar circumstances, the court will grant 
an account, as in matters of tithe and dower. 

With respect to a stated account, if the claimant parbr 
can prove that any additional items ought to be introducea, 
or that any items in it are erroneous, liberty is ffiven him to 
surcharge it, i. e. to introduce on the debit side any items 
which he can show the accounting party ought to be 
additionally charged with ; and also to falsify it, t. e. to 
strike out from the credit side any items for which the 
defendant has improperly taken credit for : ( Pitt v. Choi- 
mondeley, 2 Ves. sen. 566.) 

Accounts of personal estate and of rents and profits, as 
also receivers* accounts, carried into the Court of Chancery, 
are to be framed in accordance with the forms set forth m 
the schedule to the *^ Regulations '* dated August 8th, 1857. 

In the ordinary case of mesne profits, where aid will 



142 SOLICITOBS' BOOK-KEEPING. 

dearly be given at law, courts of equity will not interpose : 
(St. s. 611.) 

Wherever relief is afforded in equity it will be found that 
there is some peculiar equitable around for interference, 
such as fraud, accident, or mist&e, the existence of a 
constructive trust, or the necessity of interposing to prevent 
multiplicity of suits : (St. ss. 509 — 514.) 

It IS generally a good bar to a suit for an account, that 
the parties have already stated the items and struck the 
balance ; but if there be any mistake, omission, accident, or 
fraud, a court of equity will interfere. 




SOME REMARKS ON THE SUBJECT 

OF INTEREST. 
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SOME REMARKS ON THE SUBJECT OF 

INTEREST. 



Where there has been a stated account, the balance 
appearing due (if not barred) will, if acknowledged by the 
debtor, carry interest : {BarweU v. Parker^ 2 Ves. 363.) 

The rate allowed by the Court of Chancery, when not 
otherwise agreed on, is 4 per cent.: {Attorney-General \, 
Alford, 24 L. T. Rep. 266.) 

^Y the Stat. 1 & 2 Vict. c. 110, a judgment debt carries 
interest at 4 per cent, from the time of entering up the 
judgment. 

On a bond no interest can be recovered beyond the 
amount of the penalty : {Sharp v. Earl of Scarborough^ 3 
Ves. 557.) 

On a simple contract debt the 46th Chancery Order of 
August, 1841, gave interest at 4 per cent, from the date of 
the decree. 

By the stat. 3 & 4 Will. 4, c. 42, s. 28, the jury, on the 
trial of any issue, may, if they think fit, allow interest to the 
creditor, at a rate not exceeding the current rate, from the 
time when demand of payment has been made in writing, 
and notice given that interest would be charged. 

Payments on account are allowed to be taken first in 
discharge of interest due: (Bower v. Main^ Cr. & Ph. 351 ; 
Booth v. Alington, 28 L. T. Rep. 211.) 

As a general rule, interest is not allowed by law upon 
money lent, except upon securities, or where there is an 
express engagement to that effect, or a promise implied by 
usage, or where the jury shall allow it under 3 & 4 Will. 4, 
C. 42. 

When an improper indorsement is made on a writ, 
claiming interest where none is legally payable, the 
proceedings will be set aside, and the attorney be made to 
pay the costs : {Rodway v. Lwas, 24 L. T. Rep. 277.) 

When an account in Chancery was made out with rests, 
it was allowed to charge compound interest ; although there 
was, however, a difference of practice amongst the Masters 

O 
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in that respect: (^Raphael y. Boehm, 11 Ves. 97.) The 
correct rule seems to be not to compute interest upon 
interest : (Whatton v. Cradock, 1 Keen, 26.) 

To convert interest into principal, the interest must first 
become due, aud there must then be an agreement in writing, 
signed, to make it principal ; but interest cannot be turned 
into principal to the prejudice of subsequent incumbrancers 
of which the mortgagee has notice : (2 Spence, 656.) 

A tenant for life is bound to keep down interest accruing 
during his own time : {Sparshaw v. Oibbs, 1 Kay, 333.) 

A tenant in tail in possession (if of full age) cannot be 
compelled by the remainderman or reversioner to pay 
interest on incumbrances, because the tenant in tail could 
make the estate his own, by barring the estate tail. K he 
do pay such interest, his personal representatives have no 
right to claim the sum so paid. J£ a tenant in tail be an 
infant, his guardian or trustee will be required to keep down 
the interest, because the infant cannot bar the remainder or 
reversion : (Story, s. 488.) 

An overdrawn banking account will not carry interest, 
unless there be an agreement to that effect, vouched by 
documentary evidence. 

The Usury Laws were repealed by 17 & 18 Vict. c. 90. 




A FEW USEFUL AEITHMETICAL AND 
TABULAR MEMORANDA. 
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A FEW USEFUL ARITHMETICAL AND 
TABULAR MEMORANDA. 



33 l-3rd years-purchase of any aDDoal sum gives 3 per cent, on the 
purchase money. 
30 years parchase, 3 l-3rd per cent. 
28 4-7 th years parchase, 3^ per cent. 
25 years purchase, 4 per cent. 
20 years parchase, 5 per cent. 
16 2-3rd years parchase, 6 per cent. 
14 2- 7 th years parchase, 7 per cent. 
12^ years purchase, 8 per cent 
11 l-9th years purchase, 9 per cent 
10 years purchase, 10 per cent 

To cakuiaie the vakkt of French Jwub. — Suppose the income to 
be 585 rentes per annum (4^ per cents.). The principal requisite to 
produce that sum is 13,000 francs, the value of which, in French 
money, at 90^ francs per cent., is 1 1,765 francs, the value of which, in 
English money, at 25^ francs per pound sterling, is 46 U. 7«. 5d. 

To oaleulate iniereti. — Multiply the principal sum by the rate per 
cent, and divide by 100: the result is the interest for one year. When 
there is a broken number of days, take the fractional proportionate 
part, or parts, of a year's interest, or proceed by the rule of three. 

[This mode of calculation, however, would only be useful in the 
abtence of an " Interett A^oJb."] 

Weight, meorars, and mmber, — In Troy weight, by which are 
weighed gold, silver, jewels, &c, there are 12 ounces to the pound. 
The like in Apothecaries weight. In Avoirdupois weight, (by which 
are weighed all such commodities as are coarse and drossy, or subject 
to waste, as groceries, bread, butter, cheese, tallow, &c., and likevnse 
all metals, except gold and silver,) there are 16 ounces to the pound. 
A stone, horseman's weight, 14 lbs. The like of butchers' meat in 
London 8 lbs. 6 feet— one fathom. A cubit — 1^ foot. 5} yards — 1 
rod, pole, or perch. 4 poles, or 100 links — 1 chain. 40 poles, or 
10 chains — 1 furlong. 8 ixurlongs, or 1760 yards — 1 mile. 3 miles — 
1 league. 60 geographical ndles, or 69 1-lOth English miles — 1 

o 3 
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degree. Square measure : — 9 feet — 1 yard ; 30j yards — 1 pole, rod, 
or perch ; 40 perches — I rood ; 4 roods — 1 acre. Wine measure: — 
31^ gallons — 1 barrel, or half hogshead ; 42 gallons — 1 tierce; 63 
gallons — 1 hogshead; 84 gallons — 1 puncheon; 2 hogsheads — 1 pipe, 
or butt ; 2 butts — 1 tun. Beer measure : — 9 gallons — 1 firkin ; 
2 firkins — 1 kilderkin ; 36 gallons — 1 barrel ; 54 gallons — 1 hogs- 
head; 2 hogsheads — 1 butt; 2 butts — 1 tun. Dry measure: — (for 
grain, fruit, &c.) 2 gallons — 1 peck ; 4 pecks — 1 bushel ; 4 bushels — 1 
coomb ; 2 coombs — I quarter ; 4 quarters — 1 chaldron ; 5 quarters — 1 
wey ; 2 weys— 1 last. Number: — 12 units — 1 dozen; 12 dozen — 1 
gross; 12 gross — 1 great gross ; 20 units — 1 score ; 5 score — 1 short 
hundred; 6 score — 1 long hundred ; 24 sheets — 1 quire of paper; 20 
quires — 1 ream. India: — A lac (or lakh) — 100,000 rupees. French 
measure: — ^A metre— 39 inches. French quantity: — A litre — 35th 
part of a bushel. French weight: — A kilogram — 2 2-3rd lbs. Troy. 



Time in which Monet will Double Itself, at Simple and 

Compound Ysablt Intbbest. 
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At Compound Interest. 
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English Value of Fobeign Coins. 






£ s. d. 

France.— Sous 0| 

Franc 9) 

Louis or Napoleon 16 

Spain.— Dollar 4 8 

„ Doubloon ... 3 6 

„ Pistole 16 

Austria.— Florin 2 

„ Ducat 2 6 

Prussia.— Thaler 2 lOi 

Hamburgh.— Ducat ... 9 6 



£ M. d. 

Holland.— StUTTO* .». 1 

» Guilder ... 1 8 

Russia.— Silver Rouble ... 3 2 

Rome.— ScQdi 4 3 

America.— Dollar 4 2 

East Indies. — Company's, ) 

or Currency Rupee, >■ 2 

ayerage ) 

Sicca Rupee 2 3 

Turkiah Piastre 2 

Spanish ditto 8 7 
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Mercantile Abbbeyiatioks and Arithmetical 

Signs. 



ajo, account cnrrent. 
oja, on acconnt. 
o/o, per cent. 
djd^ days' date. 
^J^f days' sight. 
@, at — also, to. 
op', per. 



=, equal to. 

+, plus. 

— , minus. 

-^, divided by. 

X, multiplied by. 

pro., or per pro., per procuration 



Table of Pabticulab Dates. 

Hilary Term commences Jan. 11 ... ends Jan. 31. 

Easter Term commences Apr. 15 ... ends May 8. 

Trinity Term commences May 22 ... ends June 12. 

Michaelmas Term commences No7. 2 ... ends Nov. 25. 

Common Law Long Vacation commences 11th Aug. ... ends 24th Oct. 
Chancery Long Vacation commences ... lOtb Aug. ... ends 28tb Oct. 

Half quarters, 8th Feb., 8th May, 11th Aug., 11th Not. 

Spring quarter commences 20th March. 

Summer... ... ... ... ... ... ... 21st June. 

Autumn... ... ... ... ... ... ... 23rd Sept. 

VYmter ... ... ..« ... ... ... ..» ^ist x^ec. 

The Jewish year oommmenoes 28th Sept. 

The Mahommedan 27th Nov. 

Candlemas ' ^. 2nd Feb. 

Whitsunday* 15th May. 

Lammas... ... ... ... ... ... ... let Au^. 

Martinmas 11th Nov. 

* This term Is permanent, and is not affected by the moveable feast of 
'Whitsontide 



Dividends and Intebest Due. 

Consols 5th Jan. and 5th July. 

East India Stock Same dates. 

India Bonds dlst March and 30tli Sept. 

India Book-debt loans, various periods half-yearly; payable in England 

a year afterwards. 

Three per Cent Bednoed 5th April and 10th Oct 

Long Annuities ... Same dates. 

New Threeper Cents Same dates. 

Bank Stock Same dates. 
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TABLE OF A FEW PARTICULAR 
ACTS OF PARLIAMENT, &c. 



9 Hen. 3, c. 29, Magna Cbarta, Freemen. 

32, Ditto, Alienation. 

13 Edw. 1, c. 21. 2>e donis. 
32, Mortmain. 

Ditto, 9 Geo. 2, c. 36. 
18 Edw. 1, c. 1, QfUa Emptores. 
27 Hen. 8, c. 10, Statate of Uses. 
. 16, Enrolment of Barguns and Sales. 

Ditto, 10 Anne, c. 18. 
28, Dissolntion of Smaller Monasteries. 

31 Hen. 8, c. 13, Dissolation of Monasteries. 

32 Hen. 8, c. 24, Ditto. 
11, Wills. 

34 & 35 Hen. 8, c. 5, Wills. 

Ditto, I Vict. c. 26. 

Ditto, 15 Vict. c. 24. 
13 Eliz. c. 5, Voluntary Conveyances, Creditors. 

Z ElL'; t 18, } ^'"»' »°b«Kiaent Pnrch,u»™. 

21 Jac. 1, c. 16, Limitations. 

Ditto, 4 & 5 Anne, c. 16. 
Ditto, 9 Geo. 4, c. 14. 
Ditto, 2&3 Will. 4,0.71. 
Ditto, 3 & 4 Will. 4, c. 27. 
Ditto, 1 Vict. c. 28 (Mortgages.) 
12 Car. 2, c. 24, Abolishing Feudal Tenures. 

22 & 23 Car. 2, c. 10, Distributions. 

Ditto, 1 Jac. 2, c. 17. 

Ditto, 19 & 20 Vict. c. 94. 
29 Car. 2, c. 3, Statute of Frauds. 

7, Sunday. 

7 Anne, e. 20, Middlesex Begistry. 

9 Geo. 2, c. 5, Witchcraft, Euchantment, Conjuration, &c. 

1 1 Geo. 2, c 19, Apportionment. 

Ditto. 4 & 6 Will. 4, c. 22. 
26 Geo. 2, c. 33, Marriage Act. 
39 & 40 Geo. 3, c. 98, Tbellusson Act. 
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59 Geo. 3, c. 46, Abolishing Trial bj Battle. 
10 Geo. 4, 0. 7, Roman Catholic Act. 

Ditto, 2&3Will. 4,c. 115. 

S & 4 Will. 4y c. 74, Fines and Recoveries Acts. 

Ditto (Acknowledgments^, 17 & 18 Vict. c. 75. 
^— ^^— 105, Dower Act. 
■ 106, Descents and Inheritance. 

4 & 5 Will. 4, c. 21, Abolishing Leases for a Year. 

5 & 6 Will. 4, c. 54, Marriage with Deceased Wife's Sister. 
2 & 3 Vict. c. 47, Police Act. 

6 & 7 Vict. c. 73, Solicitors Act. 

8 & 9 Vict. 0. 106, Amending Law of Real Property. 

112, Satisfied Terms. 

12 & 13 Vict. c. 106, Bankrupt Law Consolidation Act. 

17 & 18 Vict. c. 36, Bills of Sale Act. 

17 & 18 Vict. c. 90, Repealing Usury Laws. 

19 & 20 Vict, c 120, Leases and Sales of Settled Estates. 

20 & 21 Vict. 0. 54, Frauds by Trustees, Bankers, Attorneys, 

Agents, &c. 
20 & 21 Vict c. 77, Probates and Letters of Administration. 
85, Divorce and Matrimonial Causes. 

Act ofUniformUy 1548 ; second ditto, 1553. 



Change of /9<yfe.-— Old style ceased, in England, on 2nd September, 
1752, and the 3rd became the 14th. By the same Act of Parliament 
the commencement of the civil year was changed from 25th March to 
1st January. In Scotland, by proclamation, dated 27th November, 
1599, the year was ordered to be commenced on 1st January instead of 
25th March. 



The Union with Scotland took place 1st May, 170^ 
The Union with Ireland „ 1st January, 1801. 



154 solicitors' book-kbeping. 

TABLE OF MONARCHS' REIGNS FROM 

THE CONQUEST. 

Began. Ended. 

William the Conqneror ... Oct 14, 1066 ... Sept. 9, 1087 
WUliamthe2od ...Sept. 9, 1087... Aug. 1, 1100 

Henry the let ... Aug. 1, 1100 ... Dec. 2, 1135 

Stephen Dec 2, 1135 ... Oct 25, 1154 

Henry the 2nd Oct 25, 1154 ... Jnly 7, 1189 

Bicbard the Ist July 7, 1189 ... April 6, 1199 

John April 6, 1199 ... Oct 19, 1216 

Henry the 3rd ... ... Oct 19, 1216 ... Not. 16, 1272 

Edward the Ist ... Nov. 19, 1272 ... Jnly 7, 1307 * 

Edward the 2nd ...Jnly 7, 1307 ... Jan. 25, 1327 

Edward the 3rd ... Jan. 25, 1327 ... June 21, 1377 

Bichard the 2nd ... June 21, 1377 ... Sept 29, 1399 

Henry the 4th Sept 29, 1399 ... Mar. 20, 1413 

Henry the 5th Mar. 20, 1413 ... Aug. 31, 1422 

Henry the 6th Aug. 31, 1422 ... Mar. 4, 1461 

Edward the 4th ... Mar. 4, 1461 ... April 9, 1483 

Edward the 5th ... April 9, 1483 ... June 22, 1483 

Bichard the 3rd ... June 22, 1483 ... Aug. 22, 1485 

Henry the 7th Aug. 22, 1485 ... April 21, 1509 

Henry the 8th AprU21, 1509 ... Jan. 28, 1547 

Edward the 6th ... Jan. 28, 1547 ... July 6, 1563 

Mary July 6, 1553 ... July 25, 1554 

Philip and Mary ... July 25. 1554 ... Nov. 17, 1558 

Elizabeth Nov. 17, 1558 ... Mar. 24, 1603 

James the 1st Mar. 24, 1603 ... Mar. 27, 1625 

Charles the 1st Mar. 27, 1625 ... Jan. 30, 1649 

Charles the 2nd ... Jan. 30, 1649 ... Feb. 6, 1685 

Note.— Of the last above mentioned reign, the Commonwealth lasted from 
the commencement to 29th May, 1660. 

James the 2nd Feb. 6, 1685 ... Feb. 13, 1689 

WmUm „d M.^ ... Feb. 13, 1689 { g^; ^J 1694 «^ 

Anne Mar. 8, 1702 ... Aug. 1, 1714 

George the Ist Aug. 1, 1714 ... June 11, 1727 

George the 2nd June 11, 1727 ... Oct. 25, 1760 

George the 3rd Oct 25, 1760 ... Jan. 29, 1820 

George the 4th Jan. 29, 1820 ... June 26, 1830 

William the 4th ... June 26, 1830 ... June 20, 1837 

Victoria June 20, 1837 ... Yivat Beginal 

NoTB.— In some tables of the above description, in the cases of various of the 
earlier reigns, the commencement of the reign is not stated to take eflbct on 
the demise of the previous monarch, but from subsequent periods. In a legal 
point of view, however, that must be incorrect, as it is a maxim ct English 
law that the King never dia. (Bex nunquam moritur. In AngUd, non est 
interreffnum.) 
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Nora.— In addition to the abore columiia it is reoommended to have one at 
the end, for observations, and if there are arrears from a previous rental, a 
colnmn for such arrears should he placed between the Acreage and the Half- 
year's rents. Other oolomns may also be found neoeasary. 
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As TO Receiyers' Accounts. 

The following are the headings of the necessary 
oolumns : — 

1. As TO Real Estate. 

Receipts— ^o. of item — Date when received— Tenants* 
names — Description of premises — ^Annual rent — Arrears due 
at Mich. 1857 — ^Amount due at Mich. 1857 — Amount 
received — Amount remaining due — Observations. 

Payments, in a separate schedule. 

No. of item — Date when paid or allowed — ^Names of 
persons to whom paid or allowed — For what purpose paid 
or allowed — Amount paid or allowed. 

2. As TO PEBSONAIi ESTATB. 

Receipts — No. of item — Date when received — Names of 
persons from whom received — On what account received — 
Amount received. 

Payments, similar columns as above mentioned with re- 
ference to real estate. 



As TO Executors' Accounts. 

The account, to be passed in Chancery, by executors, 
with reference to a testator's personal estate, will contain 
columns of receipts and payments similar to those above 
mentioned (No. 2), in addition to which there must be a 
schedule containing the particulars of the testator's pro- 
perty at his death, and also a schedule of the property (if 
any) outstanding at the time of passing the account. 
There must be a separate account of rents and profits, 
where there is real estate, with schedules of particulars of 
the real estate, and of incumbrances if any. 



Note. — ^The forms of the above accounts, and of the 
affidavits of verification, are given in the Chancery Regu- 
lations of 8th August, 1857. 
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